As Passed by the House

125th General Assembly
Regular Session Am. H. B. No. 301
2003-2004

Representatives Core, Seitz, Hoops, Gilb, Willamowski, McGregor, Collier,
Gibbs, White, Hughes, Setzer, T. Patton, Wolpert, Daniels, Sferra, Martin,
G. Smith, Aslanides, Book, Buehrer, Calvert, Carano, Clancy, DeGeeter,
Domenick, Flowers, Grendell, Harwood, Reidelbach, Schmidt, Skindell,

S. Smith, J. Stewart, Taylor, Woodard

A BILL

To anmend section 3929.18 of the Revised Code to limt
the duration of a nmutual insurance conpany's lien
on property it insures to five years fromthe date
of filing a certificate or extension certificate

with the county recorder

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That section 3929.18 of the Revi sed Code be

amended to read as fol | ows:

Sec. 3929.18. Any building insured by a mutual conpany mnust
be pl edged to such conpany, together with the right and title of
the insured in the land upon which it is situated, to the anount
of the premiumnote or contingent liability, and the conpany shal
have a lien on such building and | and to the anpbunt of such note
or liability. Such lien shall not take effect until the conpany
files, with the county recorder of the county in which the
property insured is |located, a certificate stating the date,

nunber, and amount of the prem umnote or contingent liability,
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and such a description of the property insured as will enable a

person readily to identify it. The lien is valid for a period of

five vears fromthe date of filing, unless sooner released or

satisfied in the sane manner provided by |law for the rel ease and

sati sfaction of nortgages on real property or discharged by the

final judonment or order of a court of conpetent jurisdiction.

Alien may be extended by the filing of an extension

certificate that references the original certificate and any

previ ous extension certificates prior to the expirati on date of

the original certificate or then current extension certificate, in

which case the lien is valid for a period of five vears fromthe

date of the filing of the extension certificate unless sooner

rel eased or satisfied in the manner provided in this section. Any

lien filed under this section prior to the effective date of this

anendnent _shall be valid for a period of five vears after the

effective date of this amendnent unl ess sooner rel eased or

satisfied in the manner provided in this section, and nay be

extended by the filing of an extension certificate prior to the

expiration of the five-year period.

The recorder nust record and i ndex such eertificate

certificates in his the recorder's book of liens, for which he the

recorder shall receive a fee as provided in section 317.32 of the
Revi sed Code.

Section 2. That existing section 3929.18 of the Revised Code

i s hereby repeal ed.
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