As Introduced

125th General Assembly
Regular Session H. B. No. 81
2003-2004

Representative Core

A BILL

To anend section 1724.10 of the Revised Code to
specify that a community inprovenment corporation
desi gnated as the agency of a political
subdi vi si on may be authorized to take certain
ot her actions on behalf of the political
subdi vi sion and retains certain statutory powers
to do all things necessary or convenient to carry

out its organizational purposes.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That section 1724.10 of the Revi sed Code be

amended to read as fol |l ows:

Sec. 1724.10. (A) A comrunity inprovenent corporation my be
desi gnated by a county, one or nore townships, one or nore
muni ci pal corporations, two or nore adjoining counties, or any
combi nati on of the feregeing those political subdivisions as the
agency of each sueh designating political subdivision for the

i ndustrial, comercial, distribution, and research devel opnment in
stueh the political subdivision when the |egislative authority of
sueh the political subdivision has determned that the policy of
the political subdivision is to pronote the health, safety,

norals, and general welfare of its inhabitants through the
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desi gnation of a community inprovenent corporation as such an
agency. Sdeh The designation shall be nmade by the |egislative

authority of the political subdivision by resolution or ordinance.

Ary
(B) Any political subdivision whieh that has designated a

conmuni ty inprovenent corporation as such an agency may enter into

an agreenent with it to provide any one or nore of the foll ow ng:

A-(1) That the comunity inprovenent corporation shal
prepare a plan for the political subdivision of industrial
commercial, distribution, and research devel opnent, and such the
pl an shal |l provide thereir in it the extent to which the comunity
i mprovement corporation shall participate as the agency of the
political subdivision in carrying it out sueh—plan. Sueh The plan
shall be confirmed by the legislative authority of the political

subdi vi si on. A

A conmunity inprovenent corporation nay insure nortgage
paynments required by a first nortgage on any industrial, econonic
commercial, or civic property for which funds have been | oaned by
any person, corporation, bank, or financial or lending institution
upon sueh the terns and conditions as the comunity inprovenent
corporation may prescribe. A conmunity inprovenent corporation may
i ncur debt, nortgage its property acquired under this section or
ot herwi se, and issue its obligations, for the purpose of
acquiring, constructing, inproving, and equi pping buildings,
structures, and other properties, and acquiring sites therefor for

bui |l dings, structures, and other properties, for |ease or sale by

the comunity inprovenent corporation in order to carry out its
participation in sueh the plan. Any such debt shall be solely that

of the community inprovenent corporation and shall not be secured

by the pl edge of any noneys received or to be received from any

political subdivision. Al revenue bonds issued under seetions
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1724 02 and 172410 of the Revised Code this chapter are | awful

i nvestnents of banks, savings and | oan associ ati ons, deposit

guar ant ee associ ations, trust conpanies, trustees, fiduciaries,
trustees or other officers having charge of sinking or bond

retirenment funds of nunicipal corporations and other politica

subdi visions of the state, and ef donmestic insurance comnpanies
not wi t hst andi ng sections 3907. 14 and 3925.08 of the Revised Code.
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B}X(2) Authorization for the comunity inprovenent

corporation to sell or to |lease any lands or interests in |ands
owned by the political subdivision determned fromtinme to tine by
the its legislative authority thereef not to be required by sueh
the political subdivision for its purposes, for uses deternined by
the legislative authority as those that will pronote the welfare
of the people of the political subdivision, stabilize the econony,
provi de enpl oynent, and assist in the devel opnment of industrial,
commercial, distribution, and research activities to the benefit
of the people of the political subdivision_ and wiH provi de

addi tional opportunities for their gainful enploynent. The

| egislative authority shall specify the consideration for such a

sale or | ease and any other terns thereof of the sale or |ease.

Any deterninati ons made by the | egislative authority under this

di vi sion shall be concl usive. Fhe

The conmunity inprovenent corporation,_ acting through its
of ficers and on behalf and as agent of the political subdivision_
shal | execute the necessary instruments, including deeds conveying
the title of the political subdivision or |eases, to acconplish
such a sale or |ease. Such a conveyance or |ease shall be nade

wi t hout advertising and receipt of bids. A

A copy of suech the agreenment providing the authorization

described in this division shall be recorded in the office of the

county recorder of any county in which lands or interests in | ands
to be sold or | eased are situated prior to the recording of a deed
or | ease executed pursuant to sueh the agreenent. The county

recorder shall charge the sane fee for the recording, indexing, or

maki ng of a certified copy thereef of the agreenent as provided in
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section 317.32 of the Revi sed Code.

{S-(3) That the political subdivision executingthe agreenent

will convey or |ease to the conmunity inprovenent corporation

| ands and or interests in |ands owned by the political subdivision
and-determned-bythe that its legislative authority thereof
determ nes are not te—be required by the political subdivision for
its purposes and—that—such, the conveyance or | ease of suech—tand
or—interestsintand which will pronote the welfare of the people

of the political subdivision, stabilize the econony, provide

enpl oynent, and assist in the devel opnent of industrial,
commercial, distribution, and research activities to the benefit

of the people of the political subdivision,_ and provide additiona
opportunities for their gainful enploynment, for the consideration
and upon the terns established in the agreenent, and further that_
as the agency for devel opnent, the community inprovenent
corporation may acquire fromothers additional |ands or interests
in lands, and any lands or interests in tand | ands so conveyed or

| eased to the conmunity i nprovenent corporation may be sold or

| eased by it for uses that will pronote the welfare of the people
of the political subdivision, stabilize the economny, provide

enpl oynent, and assist in the devel opment of industrial,
commercial, distribution, and research activities required for the
peopl e of the political subdivision and for their gainful

enpl oynent. Any conveyance or |ease by the political subdivision
to the conmunity inprovenent corporation shall be rmade without
advertising and receipt of bids. If any lands or interests in land
|l ands conveyed by a political subdivision under this division are
sold by the community inprovenent corporation at a price in excess
of the consideration received by the political subdivision from
the comunity inprovenment corporation, sdueh the excess shall be
paid to such the political subdivision after deducting, to the
extent and in the manner provided in the agreenent, the costs of

such acquisition and sal e, taxes, assessnments, costs of
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mai nt enance, costs of inprovenents to the |and by the comunity
i mprovenent corporation, service fees, and any debt service
charges of the corporation attributable to sueh the |and or

i nt erests.

(4) Authorization for the community inprovenent corporation

to take any other actions on behalf of the political subdivision

that are consistent with the purposes of this chapter

(C) Not less than two-fifths of the governing board of any

communi ty inprovenent corporation designated as the agency of one

or nore political subdivisions shall be conposed of nmmyors,

nenbers of municipal |leqgislative authorities, nmenbers of boards of

township trustees., nenbers of boards of county conmi SSioners., or

any ot her appointed or elected officers of the designating

political subdivisions, and at | east one officer from each

designating political subdivision shall be a nenber of the

governi ng board. Menbershi p on the governi ng board does not

constitute the holding of a public office or enploynent within the

neani ng of sections 731.02 and 731.12 or any other section of the

Revi sed Code. ©Menbership on the governing board al so does not

constitute an interest, either direct or indirect, in a contract

or _expenditure of noney by any nunicipal corporation. township,

county, or other political subdivision. No nenber of the governing

board shall be disqualified fromholding any public office or

enpl oynent, or forfeit any public office or enploynent., by reason

of nenbership on the governing board notw thstanding any law to

the contrary.

(D) Actions taken under this section shall be in accordance

with any applicable planning or zoning requl ations.

(E) Any agreenent entered into under this section may be

anended or supplenented fromtine to tine by the parties to it.

(F) (1) A community inprovenent corporation designated as the
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agency of a political subdivision under this section shall pronpte

and encourage the establishnent and growth in that political

subdi vi sion of industrial, commercial, distribution, and research

facilities.

(2) A community inprovenent corporation that enters into an

agreenent _under this section retains the powers listed in section

1724. 02 of the Revised Code to do all things necessary or

convenient to carry out the purposes stated in section 1724.01 of
t he Revi sed Code.

Section 2. That existing section 1724.10 of the Revised Code

i s hereby repeal ed.
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