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Senators Carey, Roberts, Zurz, Harris, Padgett, Kearney, Spada, Armbruster,
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A BILL

To anend sections 151.01, 151.02, 184.01, 184.02, and
184.03 and to enact sections 122.013, 122.085,
122. 086, 122.087, 122.088, 122.089, 122.0810,
122. 0811, 122.0812, 122.0813, 122.0814, 122.0815,

122. 0816, 122.0817, 122.0818, 122.0819, 122. 0820,

151.
184.
184.
184.

t he

203.

10, 151.11, 184.10, 184.11, 184.111, 184.112,
113, 184.114, 184.115, 184.116, 184.12,

13, 184.14, 184.15, 184.151, 184.16, 184.17,
171, 184.172, 184.173, 184.18, and 184.19 of
Revi sed Code, and to anend secti ons 203. 99,
99. 33, 203.99.51, and 209.99 of Am Sub. H B

66 of the 126th General Assenbly to inplenent

certain provisions of Article VIII, Section 2p of

t he

Chi o Constitution regarding the issuance of

obligations to support research and devel oprent

projects and the devel opnent of certain sites and

facilities and to nmake an appropriation.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:
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Am. Sub. S. B. No. 236
As Reported by the House Finance and Appropriations Committee

Section 1. That sections 151.01, 151.02, 184.01, 184.02, and
184. 03 be anended and sections 122.013, 122.085, 122.086, 122.087,
122.088, 122.089, 122.0810, 122.0811, 122.0812, 122.0813,
122. 0814, 122.0815, 122.0816, 122.0817, 122.0818, 122.0819,
122. 0820, 151.10, 151.11, 184.10, 184.11, 184.111, 184.112,
184.113, 184.114, 184.115, 184.116, 184.12, 184.13, 184. 14,
184.15, 184.151, 184.16, 184.17, 184.171, 184.172, 184.173,
184. 18, and 184.19 of the Revised Code be enacted to read as

foll ows:

Sec. 122.013. The departnent of devel opnent shall post the

following on the official internet site of the departnent:

(A) _Annual reports of the progress and status of eligible

projects nmade as reqguired under division (E) of section 122.0814
of the Revi sed Code;

(B) The annual report nmade by the director of devel opnent
under section 122.0817 of the Revi sed Code;

(O Reports made by the third frontier conm ssi on under
section 184.15 of the Revi sed Code;

(D) Information on all support awarded under section 184.11
of the Revised Code.

Sec. 122.085. As used in sections 122.085 to 122.0820 of the
Revi sed Code:

(A (1) "Al owabl e costs" includes costs related to the

foll owi ng:

(a) Acquisition of |and and buil dings:

(b) Building construction:;

(c) Making inprovenents to | and and buil di ngs, including the

foll ow ng:
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Am. Sub. S. B. No. 236
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(i) Expanding., reconstructing, rehabilitating, renpdelinag.

renovati ng, enlarqging, nodernizind, equippind, and furnishing

bui | di ngs and structures, including | easehold inprovenents;

(ii) Site preparation, including wetland nitigation.

(d) Planning or deternmining feasibility or practicability:

(e) Indemity or surety bonds and prem uns 0On i nsurance;

(f) Renmediation, in conpliance with state and federa

environnental protection |aws, of environnentally contani nated

property on whi ch hazardous substances exi st under conditions that

have caused or would likely cause the property to be identified as

contanmi nated by the Chio environnental protection agency or the

United States environnental protection agency:

(d) Infrastructure inprovenents, including the foll ow ng:

(i) Demolition of buildings and ot her structures:;

(ii) Installation or relocation of water, stormwater and

sanitary sewer lines, water and waste water treatnent facilities,

punp stations, and water storage nechani sns_and other simlar

equi pnent _or facilities;

(iii) Construction of roads. bridges, traffic control

devices, and parking lots and facilities:;

(iv) Construction of utility infrastructure such as natural

gas, electric, and tel ecomuni cations, including broadband and

hookups:

(v) Water and railway access inprovenents:;

(vi) Costs of professional services.

(2) "Allowabl e costs" do not include adm nistrative costs

assessed by or fees paid to the recipient of a grant.

(B) "District public works integrating conmttees" neans

those comm ttees established under section 164.04 of the Revised
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Code.

(C) "Elidible applicant" includes any political subdivision

or non-profit econon c devel opnent organi zation, and, with prior

approval of the director of developnent, private, for-profit

entities. "Eligible applicant" does not include public or private

institutions of higher education.

(D) "Eligible project”" includes projects that, upon

conpletion, will be sites and facilities primarily intended for

commercial, industrial, or manufacturing use. "Eliqgible projects"

do not include sites and facilities intended primarily for

residential, retail, or governnent use.

(E) "Professional services" includes |egal, environnental

archeol ogical, enqgineering, architectural, surveying. design., or

other simlar services perforned in conjunction with an eligible

project. "Professional services" also includes designs, plans,

specifications, surveys, estinmates of costs, and other work

products.

Sec. 122.086. There is hereby created the job ready site

programto provide grants to pay for allowable costs of eligible

applicants for eligible projects. The program shall be

adm ni stered by the departnent of devel opnent pursuant to

guidelines established for it by the director of devel opnent. All

grants shall be awarded through one of the follow ng two

processes.

(A) The annual conpetitive process under sections 122.087 to

122. 0811 and 122.0814 of the Revi sed Code;

(B) The discretionary process under sections 122.0812,
122. 0813, and 122.0814 of the Revi sed Code.

Sec. 122.087. The director of devel opnent shall establish an
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annual conpetitive process for making grants described in section
122. 086 of the Revised Code. At least two-thirds of the anpunts

that may be distributed as grants each year under the job ready

site program shall be distributed under the annual conpetitive

process.

Sec. 122.088. In order to be considered for a grant under the

annual conpetitive process, an eligible applicant shall fill out

an_application provided by the departnent of devel opnent and shal

file it with the district public works integrating commttee with

jurisdiction over the area in which the eligible project is

| ocat ed.

Sec. 122.089. An eligible applicant shall provide all of the

following on the annual conpetitive process application

(A) Contact information for the eligible applicant;

(B) A legal description of the property for which the grant

i s requested;

(C) A sunmary of the proposed eliqgible project that includes

all of the foll ow ng:

(1) A general description of the eligible project, including

i ndi vi dual s, organi zations, or other entities that will play a

critical role in the inplenentation of the project;

(2) An explanation of the need for the eligible project, and

the predicted econoni c inpact;

(3) An explanation of the need for a grant fromthe job ready

site program

(4) The commitnments required pursuant to division (A (3) of
section 122.0815 of the Revi sed Code.

(D) A detailed sunmary of costs for the eliqgible project,
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i ncl udi ng supporting docunents for cost estinates;

(E) Sources of funding for the eligible project, including

docunentation verifying the status of those funds;

(F) Summary results of prelimnary engineering studi es and

environnental reviews, if any have been conduct ed:;

(G A conprehensive narketing plan detailing how the eligible

project will be marketed upon conpletion, if appropriate;

(H Copies of resolutions or ordinances related to the

eligible project, including resolutions or ordi nances adopted by

the political subdivision with jurisdiction over the geographic

area in which the eligible project is |ocated;

(1) Any other information the director requests on the

application form

Sec. 122.0810. (A) Each application for a grant pursuant to

t he annual conpetitive process received by a district public works

integrating committee shall be eval uated by the executive

commi ttee of the district conmmittee. In conducting the eval uati on,

the executive committee shall determ ne whether the application

for the proposed eligible project is conplete and whether the

project neets the requirenents of section 122.0815 of the Revised

Code. If the application is conplete and the eliqgible project

neets the requirenents of section 122.0815 of the Revi sed Code,

the executive conmttee shall prioritize the eligible project

pursuant to section 122.0816 of the Revised Code and pursuant to

local priorities, as those priorities are determ ned by the

executive committee, with all other eligible projects with

conpl ete applications that neet the requirenents of section

122. 0815 of the Revised Code. If the application is inconplete or

the project does not nmeet the requirenments of section 122.0815 of

the Revi sed Code, the executive conmttee shall notify the
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applicant of the deficiencies and the period of tinme the applicant

has to correct the deficiencies and submt the corrections to the

executive committee. Failure to correct deficiencies within the

tinme designated by the executive commttee shall disqualify the

project fromconsideration for a grant during the annua

conpetitive process for that year

The executive commttee, by the affirnative vote of a

majority of all its menbers, shall select up to three eliqgible

projects fromthe projects it has prioritized each year pursuant

to the annual conpetitive process. The executive commttee shal

forward the applications and any acconpanying information for each

of the selected eligible projects to the departnent of devel opnent

in the tinme and nanner required by the guidelines governing the

job ready site program

(B) For a district public works integrating commttee that

does not have an executive conmittee, the full comm ttee shal

performthe functions assigned to the executive commi ttee under
section 122.0816 of the Revised Code and division (A of this

section.

(C) An executive committee, or a district commttee that does

not have an executive committee, nmay appoint a working group of

comm ttee nmenbers and staff to performthe functions of those

conmmittees as provided in this section.

Sec. 122.0811. The departnment of devel opnent shall eval uate

each eligible project selected pursuant to section 122.0810 of the

Revi sed Code to determ ne whether the application for the proposed

eligible project is conplete and whether it neets the requirenents

of section 122.0815 of the Revised Code. |f the application is

conplete and the project neets the requirenents of section
122. 0815 of the Revised Code, the departnent shall notify the
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eligible applicant that the application is conplete and shal

prioritize the eligible project pursuant to section 122.0816 of

the Revised Code with all other eliqgible projects with conplete

applications that neet the reaguirenents. |f the application is

inconplete or the project does not neet the requirenents of
section 122.0815 of the Revised Code, the departnent shall notify

the applicant of the deficiencies and the period of tine the

applicant has to correct the deficiencies and submt the

corrections to the departnment. Failure to correct deficiencies

within the tine designated by the departnent shall disqualify the

project fromconsideration for a grant during the annua

conpetitive process for that year

The director, on conpletion of the eval uations and

prioritization, shall nake a recommendation to the controlling

board asking for approval to make grants for the eligible projects

selected by the director. The director shall take into

consi deration the geographic diversity of awards when naking the

selection of eligible projects to receive grants.

Sec. 122.0812. The director of devel opnent shall establish a

di scretionary process that permts the director to nake grants

described in section 122.086 of the Revised Code in situations

that include those in which the timng of a proposed elidgible

project is such that the annual conpetitive process is not

suitable. The director, as part of the guidelines established for

the job ready site program shall establish all the procedures and

requi renents governing application for the discretionary grants.

Sec. 122.0813. On receipt of an application for a

discretionary grant for an eligible project, the director of

devel opnent _shall evaluate it to determ ne whether the application

for the proposed eligible project is conplete and whether the
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eligible project neets the requirenents of section 122.0815 of the

Revi sed Code. |f the application is conplete and the project neets

the requirenents of section 122.0815 of the Revised Code, the

director shall make a recommendation to the controlling board

asking for approval to make the discretionary grant for the

eligible project. If the application is inconplete or the project

does not neet the requirenents of section 122.0815 of the Revi sed

Code, the departnment shall notify the applicant of the

deficiencies and work with the applicant to correct the

deficiencies. |If the deficiencies are corrected, the director

shall nmake a recommendation to the controlling board asking for

approval to nake the discretionary grant for the eliqgible project.

Sec. 122.0814. |f the controlling board approves a grant for

an eliqgible project pursuant to the annual conpetitive process or

the discretionary process, the director of devel opnent shall enter

into an agreenent with the eligible applicant to provide the grant

for the project. The agreenent shall be executed prior to the

paynent or di sbursenent of any funds under the grant and shal

contain the foll owi ng provisions:

(A) A designation of a single officer or enployee of the

eligible applicant who will serve as the manager of the eligible

proj ect:

(B) A detail ed description of the scope of the work required

under the eliqgible project, including anticipated sources and uses

of funds;

(C) A designation of the percentage of the estinmated tota

cost of the project for which the grant will provide fundinag.

whi ch shall not exceed seventy-five per cent of the cost;

(D) Provisions for the recovery by the departnent of grant

funds for failure to neet the terns of the aqgreenent;
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(BE) A requirenent that annual reports be made by the eligible

applicant on the progress of the eligible project and any other

informati on about the status of the project as required by the

qui delines established for the job ready site program

(F) Any other provisions the director deternines necessary.

Sec. 122.0815. (A) A project shall neet the foll owi ng

requi renments in order to be considered for a grant under the

annual conpetitive process:

(1) The application for the grant is made by an eligible

appli cant.

(2) The project for which the application is made i s an

eligible project.

(3) The eligible applicant commits to all the foll ow ng:

(a) To use the grant to pay only allowable costs for the

eliqgible project:

(b) Not to use the grant to fund nore than seventy-five per

cent _of the total cost of the eliqgible project:;

(c) Not to use nore than ten per cent of the grant anmount to

pay the costs of professional services under the eligible project.

(4) The grant amount requested does not exceed five mllion

dol |l ars.

(5 The eliqgible applicant and the eliqgible project conply

with any other criteria the director of devel opnent deternines is

necessary.

(B) A project shall neet the requirenents described in

divisions (A (1) to (4) of this section in order to be considered

for a grant under the discretionary process.

Sec. 122.0816. The departnent of devel opnent and the
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executive commttees of district public works integrating

committees shall apply the following factors to eliqgible projects

under the annual conpetitive process to determne a priority order

for the eligible projects subject to that process:

(A) The potential econonmic inpact of the eligible project:

(B) The potential inpact of the eligible project on econonic

di stress;

(C) The anmpbunt of local, federal. and private funding

available for the eliqgible project:

(D) The denpbnstrated need for the eligible project;

(E) The strength of the eligible project's marketing plan, if

appropri at e;

(F) The level of financial need;

(G Any other factor the director of devel opment determnm nes

shoul d be consi der ed.

Sec. 122.0817. In accordance with the quidelines established

to govern the job ready site program the director of devel opnent

shall publish an annual report that includes the follow nag:

(A) Details on each grant awarded pursuant to the program

(B) The status of projects funded in previous vears;

(C) The anmpbunt of grants awarded for projects in econonically

di stressed areas and. to the extent possible, the inpact of those

grants in those areas.

Sec. 122.0818. Eligible projects that receive a grant

pursuant to the job ready site programare public inprovenents

pursuant to section 4115.03 of the Revised Code and shall be

subject to the prevailing wage requirenents of section 4115.04 of
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t he Revi sed Code.

Sec. 122.0819. The gquidelines established to govern the job

ready site program nay provide for recovery of the costs, or a

portion thereof. incurred by district public works integrating

conmi ttees and executive committees in conducting their duties

under the program

Sec. 122.0820. The job ready site devel opnent fund is hereby

created in the state treasury. The fund shall consist of the net

proceeds of obligations issued and sold by the issuing authority
pursuant to sections 151.01 and 151.11 of the Revi sed Code.

| nvest nent _earni ngs of the fund shall be credited to the fund.

Moneys in the fund shall be used to make grants for eligible

projects pursuant to sections 122.085 to 122.0820 of the Revised

Code and associ ated adnmi ni strative expenses.

Sec. 151.01. (A) As used in sections 151.01 to 4549069 151.11
and 151. 40 of the Revised Code and in the applicable bond

proceedi ngs unl ess ot herw se provi ded:

(1) "Bond proceedings" neans the resolutions, orders,
agreenents, and credit enhancenent facilities, and anendnents and
suppl enments to them or any one or nore or conbination of them
aut hori zi ng, awarding, or providing for the terms and conditions
applicable to or providing for the security or liquidity of, the
particul ar obligations, and the provisions contained in those

obl i gati ons.

(2) "Bond service fund" means the respective bond service
fund created by section 151.03, 151.04, 151.05, 151.06, 151.07,
151. 08, 151.09, 151.10., 151.11, or 151.40 of the Revised Code, and

any accounts in that fund, including all npneys and investnents,

and earnings frominvestnents, credited and to be credited to that
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fund and accounts as and to the extent provided in the applicable

bond proceedi ngs.

(3) "Capital facilities" neans capital facilities or projects
as referred to in section 151.03, 151.04, 151.05, 151.06, 151.07,
151. 08, 151.09, 151.10, 151.11, or 151.40 of the Revised Code.

(4) "Costs of capital facilities" neans the costs of
acquiring, constructing, reconstructing, rehabilitating,
renodel i ng, renovating, enlarging, inproving, equipping, or
furnishing capital facilities, and of the financing of those
costs. "Costs of capital facilities" includes, without linitation,
and in addition to costs referred to in section 151.03, 151. 04,
151. 05, 151.06, 151.07, 151.08, 151.09, 151.10, 151.11, or 151.40

of the Revised Code, the cost of clearance and preparation of the
site and of any land to be used in connection with capital
facilities, the cost of any indemity and surety bonds and

prem uns on insurance, all related direct adm nistrative expenses
and all ocabl e portions of direct costs of the issuing authority,
costs of engineering and architectural services, designs, plans,
specifications, surveys, and estinmates of cost, financing costs,
interest on obligations fromtheir date to the tine when interest
is to be paid from sources other than proceeds of obligations,
anounts necessary to establish any reserves as required by the
bond proceedi ngs, the reinbursenment of all noneys advanced or
applied by or borrowed from any person or governnental agency or
entity for the paynent of any itemof costs of capital facilities,
and all other expenses necessary or incident to planning or
determning feasibility or practicability with respect to capital
facilities, and such other expenses as may be necessary or
incident to the acquisition, construction, reconstruction,
rehabilitation, renodeling, renovation, enlargenent, inprovenent,
equi prent, and furnishing of capital facilities, the financing of

those costs, and the placing of the capital facilities in use and
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operation, including any one, part of, or conbination of those

cl asses of costs and expenses. For purposes of sections 122.085 to

122. 0820 of the Revised Code, "costs of capital facilities"

includes "all owable costs" as defined in section 122.085 of the
Revi sed Code.

(5) "Credit enhancenent facilities,” "financing costs," and
"interest” or "interest equivalent” have the same meanings as in
section 133.01 of the Revised Code.

(6) "Debt service" neans principal, including any mandatory
sinking fund or redenption requirenents for retirenent of
obligations, interest and other accreted anounts, interest
equi val ent, and any redenption prem um payable on obligations. If
not prohibited by the applicable bond proceedi ngs, debt service
may include costs relating to credit enhancenent facilities that
are related to and represent, or are intended to provide a source

of paynent of or limtation on, other debt service.

(7) "lssuing authority" means the Chio public facilities
conmi ssion created in section 151.02 of the Revised Code for
obligations issued under section 151.03, 151.04, 151.05, 151.07,
151. 08, e+ 151.09, 151.10, or 151.11 of the Revised Code, or the

treasurer of state, or the officer who by |aw perforns the

functions of that office, for obligations issued under section
151. 06 or 151.40 of the Revised Code.

(8) "Net proceeds" neans anmounts received fromthe sal e of
obligations, excluding amunts used to refund or retire
out st andi ng obligations, anmobunts required to be deposited into
speci al funds pursuant to the applicable bond proceedi ngs, and

anounts to be used to pay financing costs.

(9) "oligations" neans bonds, notes, or other evidences of
obligation of the state, including any appertaining interest

coupons, issued under Section 2k, 2, 2m 2n, 20, 2p, or 15 of
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Article VIII, Chio Constitution, and pursuant to sections 151.01
to 35409 151.11 or 151.40 of the Revised Code or other genera

assenbly aut horization

(10) "Principal anpbunt" means the aggregate of the anount as
stated or provided for in the applicable bond proceedi ngs as the
amount on which interest or interest equivalent on particul ar
obligations is initially calculated. Principal anobunt does not
include any premiumpaid to the state by the initial purchaser of
the obligations. "Principal anmount"” of a capital appreciation
bond, as defined in division (C) of section 3334.01 of the Revised
Code, neans its face amount, and "principal anmount” of a zero
coupon bond, as defined in division (J) of section 3334.01 of the
Revi sed Code, neans the discounted offering price at which the
bond is initially sold to the public, disregarding any purchase
price discount to the original purchaser, if provided for pursuant

to the bond proceedi ngs.

(11) "Special funds" or "funds," unless the context indicates
ot herwi se, nmeans the bond service fund, and any other funds,
i ncluding any reserve funds, created under the bond proceedi ngs
and stated to be special funds in those proceedi ngs, including
nmoneys and investnents, and earnings frominvestnents, credited
and to be credited to the particular fund. Special funds do not
i nclude the school building program assi stance fund created by
section 3318.25 of the Revised Code, the higher education
i mprovenent fund created by division (F) of section 154.21 of the
Revi sed Code, the highway capital inmprovenment bond fund created by
section 5528.53 of the Revised Code, the state parks and natura
resources fund created by section 1557.02 of the Revised Code, the
coal research and devel opnment fund created by section 1555.15 of
the Revised Code, the clean Chio conservation fund created by
section 164.27 of the Revised Code, the clean Chio revitalization

fund created by section 122.658 of the Revised Code, the job ready
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site devel opnment fund created by section 122.0820 of the Revised

Code, the third frontier research and devel opnent fund created by

section 184.19 of the Revised Code, or other funds created by the

bond proceedings that are not stated by those proceedings to be

speci al funds.

(B) Subject to Section 21, 2m 2n, 20, 2p., or 15, and Section
17, of Article VIII, Chio Constitution, the state, by the issuing
authority, is authorized to issue and sell, as provided in
sections 151.03 to 45409 151.11 or 151.40 of the Revi sed Code,
and in respective aggregate principal anmpbunts as fromtine to tine
provi ded or authorized by the general assenbly, general
obligations of this state for the purpose of paying costs of
capital facilities or projects identified by or pursuant to

general assenbly action.

(O Each issue of obligations shall be authorized by
resolution or order of the issuing authority. The bond proceedi ngs
shall provide for or authorize the nanner for determning the
princi pal ampunt or maxi mum princi pal anmount of obligations of an
i ssue, the principal maturity or maturities, the interest rate or
rates, the date of and the dates of payment of interest on the
obligations, their denom nations, and the place or places of
paynment of debt service which may be within or outside the state.
Unl ess otherwi se provided by law, the latest principal nmaturity
may not be later than the earlier of the thirty-first day of
Decenber of the twenty-fifth cal endar year after the year of
i ssuance of the particular obligations or of the twenty-fifth
cal endar year after the year in which the original obligation to
pay was issued or entered into. Sections 9.96, 9.98, 9.981, 9.982,
and 9.983 of the Revised Code apply to obligations. The purpose of
the obligations may be stated in the bond proceedi ngs in genera
ternms, such as, as applicable, "financing or assisting in the

financing of projects as provided in Section 21 of Article VIII
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Chio Constitution,” "financing or assisting in the financing of

hi ghway capital inprovenent projects as provided in Section 2m of
Article VI, Ohio Constitution," "paying costs of capital
facilities for a system of comon schools throughout the state as
aut hori zed by Section 2n of Article VIII, Chio Constitution,"
"paying costs of capital facilities for state-supported and
state-assisted institutions of higher education as authorized by
Section 2n of Article VIII, Chio Constitution," "paying costs of
coal research and devel opnent as authorized by Section 15 of
Article VIII, Ohio Constitution,” "financing or assisting in the
financing of |ocal subdivision capital inprovenment projects as
aut hori zed by Section 2mof Article VIII, Chio Constitution,"
"payi ng costs of conservation projects as authorized by Section 20
of Article VIIl, Chio Constitution,"” e+ "paying costs of
revitalization projects as authorized by Section 20 of Article

VITl, Ohio Constitution," "paying costs of preparing sites for

industry, commerce, distribution, or research and devel opnent as

aut horized by Section 2p of Article VIIlI, Chio Constitution," or

"payi ng costs of research and devel opnent as aut hori zed by Section

2p of Article VIII, Ohio Constitution."”

(D) The issuing authority nmay appoint or provide for the
appoi nt ment of paying agents, bond registrars, securities
depositories, clearing corporations, and transfer agents, and may
wi t hout need for any other approval retain or contract for the
services of underwiters, investnment bankers, financial advisers,
accounting experts, marketing, renarketing, indexing, and
adm ni strative agents, other consultants, and independent
contractors, including printing services, as are necessary in the
judgnment of the issuing authority to carry out the issuing
authority's functions under this chapter. Wen the issuing
authority is the Chio public facilities conmission, the issuing

authority also may w thout need for any other approval retain or
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contract for the services of attorneys and ot her professionals for
that purpose. Financing costs are payable, as nmay be provided in
the bond proceedi ngs, fromthe proceeds of the obligations, from

speci al funds, or from other noneys avail abl e for the purpose.

(E) The bond proceedi ngs may contain additional provisions
customary or appropriate to the financing or to the obligations or
to particular obligations including, but not linmted to,

provisions for:

(1) The redenption of obligations prior to maturity at the
option of the state or of the holder or upon the occurrence of
certain conditions, and at particular price or prices and under

particular terms and conditions;
(2) The formof and other terms of the obligations;

(3) The establishnment, deposit, investnent, and application
of special funds, and the safeguardi ng of noneys on hand or on
deposit, in lieu of the applicability of provisions of Chapter
131. or 135. of the Revised Code, but subject to any special
provi sions of sections 151.01 to 45469 151.11 or 151.40 of the
Revi sed Code with respect to the application of particular funds
or noneys. Any financial institution that acts as a depository of
any noneys in special funds or other funds under the bond
proceedi ngs may furnish i ndemifying bonds or pledge securities as

required by the issuing authority.

(4) Any or every provision of the bond proceedi ngs being
bi ndi ng upon the issuing authority and upon such governnenta
agency or entity, officer, board, comm ssion, authority, agency,
department, institution, district, or other person or body as may
fromtine to tine be authorized to take actions as may be
necessary to performall or any part of the duty required by the

provi si on;

(5) The mai ntenance of each pl edge or instrunent conprising
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part of the bond proceedings until the state has fully paid or
provided for the paynent of the debt service on the obligations or

met ot her stated conditions;

(6) In the event of default in any paynents required to be
made by the bond proceedi ngs, or by any other agreenent of the
i ssuing authority nmade as part of a contract under which the
obligations were issued or secured, including a credit enhancenent
facility, the enforcenment of those paynments by nmandanus, a suit in
equity, an action at law, or any conbination of those renedi al

acti ons;

(7) The rights and renedi es of the holders or owners of
obligations or of book-entry interests in them and of third
parties under any credit enhancenent facility, and provisions for
protecting and enforcing those rights and renedi es, including

limtations on rights of individual holders or owners;

(8) The replacenment of nutil ated, destroyed, lost, or stolen

obl i gati ons;

(9) The funding, refunding, or advance refunding, or other
provi sion for paynent, of obligations that will then no | onger be
out standi ng for purposes of this section or of the applicable bond

pr oceedi ngs;
(10) Anendnent of the bond proceedi ngs;

(11) Any other or additional agreenments with the owners of
obligations, and such other provisions as the issuing authority
determ nes, including limtations, conditions, or qualifications,

relating to any of the foregoing.

(F) The great seal of the state or a facsimle of it may be
affixed to or printed on the obligations. The obligations
requiring execution by or for the issuing authority shall be

signed as provided in the bond proceedi ngs. Any obligations may be
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signed by the individual who on the date of execution is the

aut hori zed signer although on the date of these obligations that

i ndividual is not an authorized signer. In case the individual
whose signature or facsim|e signature appears on any obligation
ceases to be an authorized signer before delivery of the
obligation, that signature or facsimle is nevertheless valid and
sufficient for all purposes as if that individual had remained the

aut hori zed signer until delivery.

(G Obligations are investnent securities under Chapter 1308.
of the Revised Code. oligations may be issued in bearer or in
registered form registrable as to principal alone or as to both
principal and interest, or both, or in certificated or
uncertificated form as the issuing authority deternines.

Provi sion may be made for the exchange, conversion, or transfer of
obligations and for reasonable charges for registration, exchange,
conversion, and transfer. Pending preparation of final

obligations, the issuing authority may provide for the issuance of

interiminstrunents to be exchanged for the final obligations.

(H oligations may be sold at public sale or at private
sale, in such manner, and at such price at, above or bel ow par,
all as determ ned by and provided by the issuing authority in the

bond proceedi ngs.

(1) Except to the extent that rights are restricted by the
bond proceedi ngs, any owner of obligations or provider of a credit
enhancenment facility may by any suitable form of |egal proceedings
protect and enforce any rights relating to obligations or that
facility under the laws of this state or granted by the bond
proceedi ngs. Those rights include the right to conpel the
performance of all applicable duties of the issuing authority and
the state. Each duty of the issuing authority and that authority's
of ficers, staff, and enpl oyees, and of each state entity or

agency, or using district or using institution, and its officers,
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menbers, staff, or enployees, undertaken pursuant to the bond
proceedi ngs, is hereby established as a duty of the entity or

i ndi vi dual having authority to performthat duty, specifically
enjoined by law and resulting froman office, trust, or station
within the nmeaning of section 2731.01 of the Revised Code. The

i ndividuals who are fromtinme to time the issuing authority,
nmenbers or officers of the issuing authority, or those nenbers
desi gnees acting pursuant to section 45402 151.02 of the Revised
Code, or the issuing authority's officers, staff, or enployees,
are not liable in their personal capacities on any obligations or

ot herwi se under the bond proceedi ngs.

(J)(1) Subject to Section 2k, 21, 2m 2n, 20, 2p, or 15, and
Section 17, of Article VIIl, Onhio Constitution and sections 151.01
to 45409 151.11 or 151.40 of the Revised Code, the issuing
authority may, in addition to the authority referred to in
division (B) of this section, authorize and provide for the

i ssuance of:

(a) Ooligations in the formof bond anticipation notes, and
may provide for the renewal of those notes fromtine to tinme by
t he i ssuance of new notes. The hol ders of notes or appertaining
i nterest coupons have the right to have debt service on those
notes paid solely fromthe noneys and special funds that are or
may be pl edged to that paynent, including the proceeds of bonds or
renewal notes or both, as the issuing authority provides in the
bond proceedi ngs aut horizing the notes. Notes may be additionally
secured by covenants of the issuing authority to the effect that
the issuing authority and the state will do all things necessary
for the issuance of bonds or renewal notes in such principal
anount and upon such terns as may be necessary to provi de noneys
to pay when due the debt service on the notes, and apply their
proceeds to the extent necessary, to make full and tinely paynent

of debt service on the notes as provided in the applicable bond
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proceedi ngs. In the bond proceedi ngs authorizing the issuance of
bond anticipation notes the issuing authority shall set forth for
the bonds anticipated an estimated schedul e of annual principal
paynments the | atest of which shall be no later than provided in
division (C) of this section. Wiile the notes are outstanding
there shall be deposited, as shall be provided in the bond
proceedi ngs for those notes, fromthe sources authorized for
paynment of debt service on the bonds, anmounts sufficient to pay
the principal of the bonds anticipated as set forth in that
estimated schedule during the tinme the notes are outstanding,

whi ch anounts shall be used solely to pay the principal of those

notes or of the bonds antici pated.

(b) oligations for the refunding, including funding and
retirenment, and advance refunding with or w thout paynent or
redenption prior to maturity, of any obligations previously
i ssued. Refunding obligations may be issued in ampunts sufficient
to pay or to provide for repaynent of the principal anmount,

i ncluding principal amounts maturing prior to the redenption of
the remai ning prior obligations, any redenption prem um and
interest accrued or to accrue to the maturity or redenption date
or dates, payable on the prior obligations, and related financing
costs and any expenses incurred or to be incurred in connection
with that issuance and refundi ng. Subject to the applicable bond
proceedi ngs, the portion of the proceeds of the sale of refunding
obligations issued under division (J)(1)(b) of this section to be
applied to debt service on the prior obligations shall be credited
to an appropriate separate account in the bond service fund and
held in trust for the purpose by the issuing authority or by a
corporate trustee. bligations authorized under this division
shall be considered to be issued for those purposes for which the

prior obligations were issued.

(2) Except as otherw se provided in sections 151.01 to 5369
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151.11 or 151.40 of the Revi sed Code, bonds or notes authorized
pursuant to division (J) of this section are subject to the

provi sions of those sections pertaining to obligations generally.

(3) The principal anpount of refunding or renewal obligations
i ssued pursuant to division (J) of this section shall be in
addition to the amount authorized by the general assenbly as
referred to in division (B) of the follow ng sections: section
151. 03, 151.04, 151.05, 151.06, 151.07, 151.08, 151.09, 151.10,
151.11, or 151.40 of the Revised Code.

(K) Obligations are lawful investnents for banks, savings and
| oan associations, credit union share guaranty corporations, trust
conpani es, trustees, fiduciaries, insurance conpanies, including
donestic for life and donmestic not for life, trustees or other
of fi cers having charge of sinking and bond retirenent or other
special funds of the state and political subdivisions and taxing
districts of this state, the sinking fund, the administrator of
wor kers' conpensation subject to the approval of the workers
conpensation board, the state teachers retirenment system the
public enpl oyees retirenent system the school enployees
retirenent system and the Chio police and fire pension fund,
notwi t hst andi ng any ot her provisions of the Revised Code or rules
adopt ed pursuant to those provisions by any state agency with
respect to investnents by them and are al so acceptabl e as
security for the repaynent of the deposit of public noneys. The
exenptions fromtaxation in Chio as provided for in particul ar
sections of the Chio Constitution and section 5709.76 of the
Revi sed Code apply to the obligations.

(L)(1) Unless otherw se provided or provided for in any
appl i cabl e bond proceedi ngs, noneys to the credit of or in a
special fund shall be disbursed on the order of the issuing
authority. No such order is required for the paynent, fromthe

bond service fund or other special fund, when due of debt service
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or required paynments under credit enhancenment facilities.

(2) Paynments received by the state under interest rate hedges
entered into as credit enhancenent facilities under this chapter
shall be deposited to the credit of the bond service fund for the

obligations to which those credit enhancenent facilities relate.

(M The full faith and credit, revenue, and taxing power of
the state are and shall be pledged to the tinely paynent of debt
service on outstanding obligations as it cones due, all in
accordance with Section 2k, 2I, 2m 2n, 20, 2p. or 15 of Article
VI1l, Chio Constitution, and section 151.03, 151.04, 151.05,

151. 06, 151.07, 151.08, e+ 151.09, 151.10, or 151.11 of the

Revi sed Code. Moneys referred to in Section 5a of Article Xl

Ohio Constitution, may not be pledged or used for the paynent of
debt service except on obligations referred to in section 151. 06
of the Revised Code. Net state lottery proceeds, as provided for
and referred to in section 3770.06 of the Revised Code, may not be
pl edged or used for the paynent of debt service except on
obligations referred to in section 151. 03 of the Revised Code. The
state covenants, and that covenant shall be controlling
notwi t hst andi ng any other provision of law, that the state and the
applicable officers and agencies of the state, including the
general assenbly, shall, so long as any obligations are
outstanding in accordance with their terns, naintain statutory
authority for and cause to be levied, collected and applied
sufficient pledged excises, taxes, and revenues of the state so
that the revenues shall be sufficient in amunts to pay debt
servi ce when due, to establish and nmaintain any reserves and ot her
requirements, and to pay financing costs, including costs of or
relating to credit enhancenent facilities, all as provided for in
the bond proceedi ngs. Those exci ses, taxes, and revenues are and
shall be deenmed to be levied and collected, in addition to the

pur poses ot herwi se provided for by law, to provide for the paynent
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of debt service and financing costs in accordance with sections
151.01 to 35%+69 151.11 of the Revised Code and the bond

proceedi ngs.

(N) The general assenbly may fromtine to tine repeal or
reduce any excise, tax, or other source of revenue pledged to the
paynment of the debt service pursuant to Section 2k, 2I, 2m 2n
20, 2p. or 15 of Article VIII, Ohio Constitution, and sections
151.01 to 454069 151.11 or 151.40 of the Revised Code, and nay
| evy, collect and apply any new or increased excise, tax, or
revenue to neet the pledge, to the paynent of debt service on
out st andi ng obligations, of the state's full faith and credit,
revenue and taxing power, or of designated revenues and receipts,
except fees, excises or taxes referred to in Section 5a of Article
Xll, Chio Constitution, for other than obligations referred to in
section 151.06 of the Revised Code and except net state lottery
proceeds for other than obligations referred to in section 151.03
of the Revised Code. Nothing in division (N) of this section
aut hori zes any inpairnment of the obligation of this state to | evy
and collect sufficient excises, taxes, and revenues to pay debt

service on obligations outstanding in accordance with their terns.

(O Each bond service fund is a trust fund and i s hereby
pl edged to the paynment of debt service on the applicable
obligations. Paynent of that debt service shall be nade or
provided for by the issuing authority in accordance with the bond
proceedi ngs w thout necessity for any act of appropriation. The
bond proceedi ngs may provide for the establishnent of separate
accounts in the bond service fund and for the application of those
accounts only to debt service on specific obligations, and for
ot her accounts in the bond service fund within the genera

pur poses of that fund.

(P) Subject to the bond proceedi ngs pertaining to any

obligations then outstanding in accordance with their terns, the
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i ssuing authority may in the bond proceedi ngs pledge all, or such
portion as the issuing authority deternines, of the noneys in the
bond service fund to the paynment of debt service on particul ar
obligations, and for the establishnent and mai ntenance of any

reserves for paynment of particular debt service.

(Q The issuing authority shall by the fifteenth day of July
of each fiscal year, certify or cause to be certified to the
of fice of budget and managenent the total amount of nobneys
required during the current fiscal year to neet in full all debt
service on the respective obligations and any related financing
costs payable fromthe applicable bond service fund and not from
the proceeds of refunding or renewal obligations. The issuing
authority shall make or cause to be made suppl enent al
certifications to the office of budget and nanagenent for each
debt service paynent date and at such other tinmes during each
fiscal year as nay be provided in the bond proceedi ngs or
requested by that office. Debt service, costs of credit
enhancenment facilities, and other financing costs shall be set
forth separately in each certification. If and so long as the
noneys to the credit of the bond service fund, together with any
ot her noneys available for the purpose, are insufficient to neet
in full all paynents when due of the anpbunt required as stated in
the certificate or otherwi se, the office of budget and managenent
shall at the times as provided in the bond proceedi ngs, and
consistent with any particular provisions in sections 151.03 to
45409 151.11 and 151.40 of the Revised Code, transfer a
sufficient amount to the bond service fund fromthe pl edged
revenues in the case of obligations issued pursuant to section
151. 40 of the Revised Code, and in the case of other obligations
fromthe revenues derived from exci ses, taxes, and other revenues,
including net state lottery proceeds in the case of obligations

referred to in section 151.03 of the Revi sed Code.
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(R) Unl ess otherwi se provided in any applicabl e bond
proceedi ngs, noneys to the credit of special funds nay be invested

by or on behalf of the state only in one or nore of the follow ng:

(1) Notes, bonds, or other direct obligations of the United
States or of any agency or instrunentality of the United States,
or in no-front-end-load noney market nutual funds consisting
exclusively of those obligations, or in repurchase agreenents,

i ncludi ng those issued by any fiduciary, secured by those
obligations, or in collective investnment funds consisting

excl usively of those obligations;

(2) oligations of this state or any political subdivision of

this state;

(3) Certificates of deposit of any national bank | ocated in
this state and any bank, as defined in section 1101.01 of the
Revi sed Code, subject to inspection by the superintendent of

financial institutions;

(4) The treasurer of state's pool ed investnent program under
section 135.45 of the Revised Code.

The income frominvestnents referred to in division (R) of
this section shall, unless otherw se provided in sections 151.01
to 35409 151.11 or 151.40 of the Revised Code, be credited to
special funds or otherwise as the issuing authority determines in
the bond proceedi ngs. Those investnents may be sold or exchanged
at times as the issuing authority determ nes, provides for, or

aut hori zes.

(S) The treasurer of state shall have responsibility for
keepi ng records, making reports, and maki ng paynments, relating to
any arbitrage rebate requirenments under the applicable bond

pr oceedi ngs.

Sec. 151.02. (A) Pursuant to the powers granted to the
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general assenbly under Article VIII, Chio Constitution, to

aut hori ze the issuance of obligations, and pursuant to other
authority vested in the general assenbly, there is hereby created
a body, both corporate and politic, constituting an agency and
instrunentality of the state of Ohio and perforning essenti al
functions of the state, to be known as the "Chio public facilities

n

comm ssion,” which in that nane may contract and be contracted
with, sue and be sued, and exercise all other authority vested in
that conmi ssion by sections 151.01 to 151.05 and 151.07 to 151.11

and Chapter 154. of the Revised Code.

(B) The conmi ssion shall consist of, in each case ex officio,
t he governor, the treasurer of state, the auditor of state, the
secretary of state, the attorney general, and the director of
budget and nmanagenent. The governor shall serve as the chairman of
the commi ssion, the director of budget and nanagenent shall serve
as its secretary, and the commission shall have such other
officers as it determ nes, who nay but need not be nenbers of the
conm ssi on. Four nenbers of the conm ssion constitute a quorum and
the affirmative vote of four menbers is necessary for any action
taken by vote of the commission. No vacancy in the nenmbership of
the comm ssion shall inpair the rights of a quorum by such vote to
exercise all the rights and performall the duties of the
comm ssion. Each of the state officers above identified may
desi gnate an enpl oyee or officer of that officer's office to
attend neetings of the conmi ssion when that officer is absent or
unabl e for any reason to attend and that desi gnee, when present,
shall be counted in determ ning whether a quorumis present at any
neeting and may vote and participate in all proceedi ngs and
actions of the comr ssion. A designee may not execute or cause a
facsimle signhature to be placed on any obligation. That
designation shall be in witing, executed by the designating
menber, and be filed with the secretary of the conmm ssion. A

desi gnati on nay be changed fromtinme to tine by a simlar witten
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desi gnation. The conmi ssion may del egate to such of its nmenbers,

of ficers, or enployees as it determnines those powers and duties as
it deens appropriate. No nenber of the conm ssion or designee
shall, by reason of being or serving as a nmenber of the

conm ssion, be required to abstain fromaction in any other
capacity as an incunbent of a state office or position or from any
action as a nmenber of the commission in any natter affecting or in
any way pertaining to both that office or position and the

comm ssion, or for any purpose be deenmed to be disqualified from
ei ther such office or position or as a nenber of the conm ssion by
reason of so acting or to have violated any | aw by reason thereof.
The conmmi ssion may adopt and alter bylaws and rules for the
conduct of its affairs, including provisions for neetings, and for
the manner, subject to this chapter and Chapter 154. of the

Revi sed Code, in which its powers and functions are to be

exerci sed and enbodi ed and nay adopt and alter at will an official
seal to be affixed to official docunents, provided that the
failure to affix any such seal shall not affect the legality of
such docunents. Menbers of the conm ssion shall receive no added
conmpensation for their services as such nenbers but may be

rei mbursed, as determned by the comm ssion, for their necessary
and actual expenses incurred in the conduct of the comm ssion's

busi ness.

(O In connection with the exercise of its powers pursuant to
this chapter, the conmm ssion may enter into contracts and execute
all instruments necessary or incidental to the performance of the
commi ssion's duties and the execution of the authority's powers
and do all other acts necessary or proper to the fulfillnment of
the comm ssion's purposes and to carry out the powers expressly

granted in this chapter.

Sec. 151.10. (A) As used in this section:
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(1) "Costs of research and devel opnent projects" includes

related direct administrative expenses and all ocabl e portions of

the direct costs of those projects, costs of capital facilities,

and working capital, all for the foll ow ng

(a) Attracting researchers and research teans by endow ng

research chairs or otherw se

(b) Activities to develop and commercialize products and

processes,;

(c) Intellectual property matters such as copyri ghts and

patents:

(d) Property interests including tinesharing arrangenents,

capital formation, direct operating costs, and costs of research

and facilities including interests in real property therefore; and

(e) Support for public and private institutions of higher

education, research organi zations or institutions, and private

sector _entities.

(2) "wligations" neans obligations as defined in section

151.01 of the Revised Code issued to pay costs of projects for

research and devel opnent purposes as referred to in division
(A)(2) of Section 2p of Article VIII, Ohio Constitution.

(3) "Project" neans any research and devel opnent project, as

defined in section 184.10 of the Revised Code, or facility,

i ncl udi ng undi vided or other interests, acquired or to be

acqui red, constructed or to be constructed, or operating or to be

operated by a person doing business in this state or by an

educational or scientific institution located in this state with

all or part of the cost of the project being paid froma grant or

loan fromthe third frontier research and devel opnent fund or a

| oan _quar ant eed under Chapter 184. of the Revised Code, including

all buildings and facilities determ ned necessary for the
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operation of the project, together with all property. rights,

easenents, and interests that nmay be required for the operation of

t he project.

(B) The issuing authority shall issue general obligations of

the state to pay costs of research and devel opnent projects

pursuant to division (B)(2) of Section 2p of Article VIIl. Chio
Constitution, section 151.01 of the Revised Code, and this

section. The issuing authority shall issue obligations in the

anmpunt determ ned by the issuing authority to be required for

those purposes. The total principal anpunt of obligations issued

under this section shall not exceed five hundred mllion dollars.

(C) Net proceeds of obligations shall be deposited into the

third frontier research and devel opnent fund created by section
184. 19 of the Revised Code.

(D) There is hereby created in the state treasury the third

frontier research and devel opnent projects bond service fund. Al

noneys received by the state and required by the bond proceedi ngs,

consistent with section 151.01 of the Revised Code and this

section, to be deposited, transferred, or credited to the bond

service fund, and all other noneys transferred or allocated to or

received for the purposes of that fund, shall be deposited and

credited to the bond service fund, subject to any applicable

provisions of the bond proceedi ngs, but w thout necessity for any

act of appropriation. During the period beginning with the date of

the first issuance of obligations and continuing during the tine

that any obligations are outstanding in accordance with their

terns, so long as noneys in the bond service fund are insufficient

to pay debt service when due on those obligations payable from

that fund, except the principal anpbunts of bond anticipation notes

payabl e fromthe proceeds of renewal notes or bonds anti ci pated,

and due in the particular fiscal year, a sufficient anpunt of

revenues of the state is conmmtted and, w thout necessity for
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further act of appropriation, shall be paid to the bond service

fund for the purpose of paying that debt service when due.

Sec. 151.11. (A) As used in this section:

(1) "Costs of sites and facilities" includes related direct

adm ni strative expenses and allocable portions of the direct costs

of those projects. "Costs of sites and facilities" includes

"all owabl e costs" as defined in section 122.085 of the Revised
Code.

(2) "vligations" neans obligations as defined in section

151. 01 of the Revised Code issued to pay costs of sites and

facilities in Chio for and in support of industry. conmerce,

distribution. and research and devel opnent purposes as referred to

in division (A (3) of Section 2p of Article VIII, Ohio

Constitution.

(B) The issuing authority shall issue general obligations of

the state to pay costs of sites and facilities pursuant to
division (B)(3) of Section 2p of Article VIII, Chio Constitution,

section 151.01 of the Revised Code, and this section. The issuing

authority shall issue obligations in the anobunt deterni ned by the

i ssuing authority to be required for those purposes. The total

princi pal amount of obligations issued under this section shal

not exceed one hundred fifty mllion dollars.

(C) Net proceeds of obligations shall be deposited into the

job ready site devel opnent fund created by section 122.0820 of the

Revi sed Code.

(D) _There is hereby created in the state treasury the job

ready site devel opnent bond service fund. Al noneys received by

the state and required by the bond proceedi ngs, consistent with

section 151.01 of the Revised Code and this section, to be

deposited, transferred, or credited to the bond service fund, and
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all other nopneys transferred or allocated to or received for the

purposes of that fund, shall be deposited and credited to the bond

service fund, subject to any applicable provisions of the bond

proceedi ngs, but w thout necessity for any act of appropriation.

During the period beginning with the date of the first issuance of

obligations and continuing during the time that any obligations

are outstanding in accordance with their terns, so |long as nbneys

in the bond service fund are insufficient to pay debt service when

due on those obligations payable fromthat fund, except the

princi pal anmpunts of bond anticipation notes payable fromthe

proceeds of renewal notes or bonds anticipated., and due in the

particular fiscal year, a sufficient anpunt of revenues of the

state is conmmtted and, w thout necessity for further act of

appropriation, shall be paid to the bond service fund for the

pur pose of paying that debt service when due.

Sec. 184.01. (A) There is hereby created the third frontier
conmmi ssion in the departnment of devel opnment. The purpose of the
commi ssion is to coordinate and adni ni ster science and technol ogy
prograns to pronote the welfare of the people of the state and to
maxi m ze the economic growth of the state through expansi on of

both of the follow ng:

(1) The state's high technol ogy research and devel oprent

capabilities;

(2) The state's product and process innovation and

conmerci alization

(B) (1) The commi ssion shall consist of nine nenbers: the

director of devel opnent, the chancellor of the Chio board of

regents, anhd the governor's science and technol ogy advi sor, and

si X _persons appointed by the governor with the advice and consent
of the senate. Fhe

Page 33

966
967
968
969
970
971
972
973
974
975
976
977
978
979
980

981
982
983
984
985
986

987
988

989
990

991
992
993
994
995



Am. Sub. S. B. No. 236
As Reported by the House Finance and Appropriations Committee

(2) O the six persons appointed by the governor, one shal

represent the central region, which is conposed of the counties of

Del aware, Fairfield, Fayette, Franklin, Hocking, Knox, Licking,

Logan, Madi son, Marion, Mrrow, Perry., Pickaway, Ross, and Uni on

one shall represent the west central region, which is conposed of

the counties of Chanpaign. Cark, Darke, G eene, M am.,

Mont gomery. Prebl e, and Shel by: one shall represent the northeast

region, which is conposed of the counties of Ashl and, Ashtabul a,
Carroll, Crawford. Col unbi ana, Cuyahoga., FErie, Geauga. Hol nes,

Huron, lake, lorain, Mahoning, Medina, Portage. Richland, Stark,

Summi t., Trunbull, Tuscarawas. and VWAyne: one shall represent the

northwest region, which is conposed of the counties of Allen

Augl ai ze, Defiance, Fulton, Hancock, Hardin. Henry, Lucas, Mercer,

O tawa, Paul di ng, Put nam Sandusky, Seneca, Van Wert., WIlIlians,

Wod, and Wandot; one shall represent the southeast region, which

shall represent the counties of Adans, Athens, Bel nont, Coshocton,

Gl lia, GQuernsey, Harrison, Jackson, Jefferson, Law ence, Mi gs,

Monr oe, Mbrogan, Miski ngum Nobl e, Pike, Scioto, Vinton, and

Washi ngt on; and one shall represent the southwest region, which is

conposed of the counties of Butler, Brown, Cernont, dinton,

Hanmi | ton, Hi ghland, and Warren. & the initial appointnents, two

shall be for one year, two shall be for two vears, and two shal

be for three years as assigned by the governor. Thereafter,

appoi ntnments shall be for three-year terns. Mnbers may be

r eappoi nted and vacancies shall be filled in the sane manner as

appoi ntments. A person nust have a background in business or

research in order to be eligible for appointnent to the

conmmi Sssi on

(3) The governor shall select a chairperson from anong the
menbers, who shall serve in that role at the pleasure of the
governor. Sections 101.82 to 101.87 of the Revised Code do not

apply to the comm ssion
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(© The conmission shall neet at |east once during each
gquarter of the cal endar year or at the call of the chairperson. A
majority of all nmenbers of the comn ssion constitutes a quorum
and no action shall be taken without the concurrence of a majority

of the nmenbers.

(D) The conmi ssion shall adm nister any noney that may be
appropriated to it by the general assenbly. The commi ssion may use
such noney for research and comercialization and for any other

pur poses that may be designated by the comm ssion

(E) The departnment of devel opnent shall provide office space
and facilities for the comm ssion. Adm nistrative costs associ at ed
with the operation of the commi ssion or with any program or
activity adm nistered by the conm ssion shall be paid from anounts
appropriated to the comrission or to the department of devel oprment

for such purposes.

(F) The attorney general shall serve as the |egal
representative for the conm ssion and may appoi nt ot her counsel as
necessary for that purpose in accordance with section 109.07 of
t he Revi sed Code.

(G Menbers of the conmission shall serve w thout
conpensation, but shall receive their reasonabl e and necessary

expenses incurred in the conduct of conm ssion business.

(H Menbers of the conmmi ssion shall file financial disclosure

statenents described in division (B) of section 102.02 of the
Revi sed Code.

Sec. 184.02. (A) Fhe In addition to the powers and duties
under _sections 184.10 to 184.19 of the Revised Code, the third

frontier comm ssion nay performany act to ensure the perfornance

of any function necessary or appropriate to carry out the purposes

of , and exerci se the powers granted under, sections 184.01 and
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184. 02 of the Revised Code. In addition, the comm ssion may do any

of the foll ow ng:

(1) Adopt, anend, and rescind rul es under section 111.15 of
the Revised Code for the administration of any aspect of its

operati ons;

(2) Adopt byl aws governing its operations, including byl aws
that establish procedures and set policies as may be necessary to

assist with the furtherance of its purposes;

(3) Appoint and set the conpensation of enpl oyees needed to

carry out its duties;

(4) Contract with, retain the services of, or designate, and
fix the conmpensation of, such financial consultants, accountants,
ot her consultants and advi sors, and ot her independent contractors

as may be necessary or desirable to carry out its duties;

(5) Solicit input and comments fromthe third frontier
advi sory board, and specialized industry, professional, and ot her

rel evant interest groups concerning its purposes;

(6) Facilitate alignment of the state's science and

technol ogy prograns and activities;

(7) Make grants and loans to individuals, public agencies,
private conpani es or organi zations, or joint ventures for any of

the broad range of activities related to its purposes.

(B) e In addition to the powers and duties under sections
184.10 to 184.18 of the Revised Code, the conmission shall do al

of the follow ng:

(1) Establish a conpetitive process for the award of grants
and | oans that is designed to fund the nost neritorious proposals

and, when appropriate, provide for peer review of proposals;

(2) Wthin ninety days after the end of each fiscal year
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subnit to the governor and the general assenbly a report of the

activities of the comm ssion during the preceding fiscal year;

(3) Wth specific application to the bionedical research and
technol ogy transfer trust fund, periodically nake strategic
assessnents of the types of state investnments in bionedica
research and biotechnology in the state that would likely create
j obs and busi ness opportunities in the state and produce the nost
beneficial long-terminprovenents to the public health of Ohioans,
i ncluding, but not linited to, bionedical research and
bi otechnol ogy initiatives that address tobacco-related ill nesses
as may be outlined in any master agreenment. The conmi ssion shal
award grants and | oans fromthe fund pursuant to a process

establ i shed under division (B)(1) of this section.

Sec. 184.03. (A) There is hereby created the third frontier
advi sory board that, upon request of the third frontier
comm ssion, shall provide general advice to the conmm ssion on

various itens including, but not limted to, the foll ow ng:

(1) Strategic planning for progranms adm nistered by the

conmi ssi on

(2) Budget and funding priorities, funding processes,
request-for-proposal criteria, and other aspects of the nanagenent

and coordi nation of progranms adninistered by the comm ssion

(3) Metrics and nethods of neasuring the progress and i npact

of programs adm ni stered by the conm ssion;

(4) Studies to be conducted to collect and anal yze data
rel evant to advancing the goals of programnms adm nistered by the

conmi ssi on,_

(5) The conmmission's powers and duties under sections 184.10
to 184.19 of the Revised Code.

(B) The board shall consist of sixteen nenbers sel ected for
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their know edge of and experience in science and technol ogy
matters that may affect the state in the near future. O the

si xteen nmenbers, fourteen shall be appointed by the governor, one
shal | be appointed by the speaker of the house of representatives,

and one shall be appointed by the president of the senate.

(1) O the fourteen nenbers appointed by the governor, nine
shal | be representative of or have experience w th business
matters that affect the state and five shall be representative of
or have experience with matters affecting universities or

nonprofit research institutions in the state.

(2) O the governor's initial appointees that are
representati ve of or have experience with business matters that
affect the state, three shall serve an initial term of one year
three shall serve an initial termof two years, and three shal
serve an initial termof three years. Al of the initial
appoi ntees that are representative of or have experience wth
matters affecting university or nonprofit research institutions
shall serve an initial termof three years. Thereafter, each

menber appoi nted by the governor shall serve a three-year term

(3) Al appointees to the board shall serve at the pleasure

of their appointing authorities.

(4) Not nore than nine nenbers of the board shall be of the

same political party.

(C The governor shall appoint the chairperson of the board
fromanong its nenbers, and the chairperson shall serve in that

role at the pleasure of the governor.

(D) Amjority of the nmenbers of the board constitutes a
guorum and no action shall be taken without the affirmative vote

of a mpjority of the nenbers.

(E) Each nmenber of the board shall hold office fromthe date
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of appointnent until the end of the termfor which the nenber was
appoi nted. A nenber may be reappointed for an unlimted nunber of
terms. A nenber appointed to fill a vacancy occurring prior to the
expiration of the termfor which the nenber's predecessor was
appoi nted shall hold office for the remai nder of such term A
vacancy in an unexpired termshall be filled in the same manner as
the original appointnent. A nenber of the board shall continue in
of fice subsequent to the expiration date of the nenber's term
until the nenber's successor takes office, or until a period of

si xty days has el apsed, whichever occurs first. The governor nay
remove any nenber of the board for mal feasance, m sfeasance, or
nonf easance after a hearing in accordance with Chapter 119. of the
Revi sed Code.

(F) Menbers of the board shall not act as representatives of
any specific disciplinary, regional, or organizational interest.
Menbers shall represent a wide variety of experience valuable in
technol ogy research and devel opnment, product process innovation
and commerci al i zation, and creating and managi ng hi gh-growth

t echnol ogy- based conpani es.

(G Menbers of the board shall file financial disclosure
statenments described in division (B) of section 102.02 of the
Revi sed Code.

(H Menbers of the board shall serve without conpensation but
shall receive their reasonabl e and necessary expenses incurred in

t he conduct of board busi ness.

(1) Before entering upon duties as a nenber of the board,
each nenber shall take an oath as provided by Section 7 of Article
XV, Ohio Constitution.

(J) The departnent of devel opnment shall provide office space

and facilities for the board.

(K) Sections 101.82 to 101.87 of the Revised Code do not

Page 39

1147
1148
1149
1150
1151
1152
1153
1154
1155
1156
1157
1158
1159

1160
1161
1162
1163
1164
1165

1166
1167
1168

1169
1170
1171

1172
1173
1174

1175
1176

1177



Am. Sub. S. B. No. 236
As Reported by the House Finance and Appropriations Committee

apply to the board.

Sec. 184.10. As used in sections 184.10 to 184.19 of the
Revi sed Code:

(A) "In-state entity" includes individuals, public and

private entities, agencies., and institutions, private conpani es or

organi zati ons, partnerships, business trusts, or other business

entities or ventures, or research organi zati ons, whether for

profit or not for profit, that have substantial presence in Ohio.

(B) "Research and devel opnent projects" neans projects or

activities in support of Chio industry, conmmerce, and busi ness,

which include, without limtation., research and product

i nnovati on, devel opnent, and commercialization through efforts by,

and may include coll aboration anong, ©Chi o business and industry,

state and local public entities and agencies, public and private

institutions, or research organi zati ons. Those projects and

activities also include projects and activities supporting any and

all matters related to research and devel opnent pur poses

i ncluding: attracting researchers and research teans by endow ng

chairs or otherw se; devel oping and commercializing products and

processes; pronoting. devel oping., and securing intellectual

property matters and rights such as copyrights and patents;

pronpting, devel opi ng, and securing property interests, including

tinme sharing arrangenents: and pronpting. devel opi ng, and securing

financial rights and matters such as rovyalties, licensing, and

other financial gain or sharing resulting fromresearch and

devel opnent .

Sec. 184.11. The third frontier comm ssion may award support

to individuals, public and private entities, agencies, and

institutions, private conpani es or organi zations, partnerships,

busi ness trusts, or other business entities or ventures, research
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organi zations, whether for profit or not for profit, or

conbi nations or consortiunms of any of the foregoing for the

pur pose of supporting research and devel opnent projects. The

support may be in such manner as the conmi ssion deternines,

including by any one or a conbination of grants., |oans. including

loans to | enders or the purchase of |oans. subsidies,

contributions, advances, or qguarantees., or by payment or

rei nbursenent from avail abl e noney, or by providing staffing or

ot her support including conputer or other technology capacity, or

equi pnent _or facilities, including interests in real property.

Sec. 184.111. Except with respect to support subject to an

agreenent _under section 184.114 of the Revised Code, the third

frontier comm ssion may award the support described in section

184. 11 of the Revised Code only to in-state entities. If an entity

awar ded support is collaborating with any entity that is not an

in-state entity on the research and devel opnent project for which

the support was awarded, the in-state entity may provi de any

portion of that support to the other entity only if the

conmi ssion, in its discretion and only under exceptiona

ci rcunstances that the conmi ssion determnes, permts it.

Sec. 184.112. The third frontier comm ssion shall establish a

conpetitive process for making awards of the support described in
section 184.11 of the Revised Code that is designed to fund the

research and devel opnent projects that have the npost nerit. The

conm ssion, on conpletion of that process. shall make a

recommendation to the controlling board asking for approval to

award support for the research and devel opnent projects sel ected

by the comm ssion

Sec. 184.113. The third frontier conm ssion shall require

Page 41

1208
1209
1210
1211
1212
1213
1214
1215
1216
1217

1218
1219
1220
1221
1222
1223
1224
1225
1226
1227

1228
1229
1230
1231
1232
1233
1234
1235

1236



Am. Sub. S. B. No. 236
As Reported by the House Finance and Appropriations Committee

each individual, public and private entity, agency. and

institution, private conpany or organi zation, partnership

busi ness trust, or other business entity or venture, research

organi zation, or conbination or consortiumof any of the foregoing

that the controlling board approves to receive the support

described in section 184.11 of the Revised Code to enter into an

agreenent _governing the use of the support for the research and

devel opnment project. The agreenent shall contain terns the

conmi ssion determ nes to be necessary. including provisions

stating that any support given by the conmi ssion may be used to

pay costs of or in support of or related to research and

devel opnent purposes., including, without linmtation. capital

formation., direct operating costs, costs of research and

facilities, including interests in real property, and support for

public and private institutions of higher education, research

organi zations or institutions, and private sector entities.

Sec. 184.114. |If the third frontier conmi ssion intends to

award support for a research and devel opnent project under section

184.11 of the Revised Code to an individual or private entity,

agency. institution, conpany, partnership, business trust, or

ot her business entity or venture, or organi zation, the agreenent

governi ng the use of the support entered into under section
184. 113 of the Revised Code shall require both of the foll ow ng:

(A) The project shall primarily benefit this state.

(B) If the recipient of the support is not an in-state

entity, it shall becone an in-state entity not later than six

nont hs after entering into the agreenent.

Sec. 184.115. An individual or private entity, agency,

institution, conpany, partnership, business trust, or other

busi ness entity or venture, or organi zation that has received
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support under section 184.11 of the Revised Code for a research

and devel opnent project and that violates the requirenents of

section 184.114 of the Revised Code forfeits the support and nust

repay the support anpunt or the equivalent in noney plus interest
at the rate required by section 5703.47 of the Revised Code to the

third frontier commssion. If all or a portion of the support

forfeited is other than in the formof a grant, recovery of the

support shall be governed by the agreenent entered into under
section 184.113 of the Revi sed Code.

Sec. 184.116. |If the third frontier conmm ssion utilizes

i ndependent reviewers to review the nerits of proposed research

and devel opnent projects and to make recommendations to the

conmi ssion_concerni ng which projects should be awarded support

under section 184.11 of the Revised Code and the comm ssion takes

one of the follow ng actions, the comni ssion shall provide a

witten explanation of the reasons for its action and present the

expl anation at one of the commission's reqularly schedul ed public

neeti ngs:

(A) Awards support for a project that the reviewers do not

recomend;

(B) Refuses to award support for a project the reviewers do

reconmend;

(C) Makes a support award that varies substantially fromthe

revi ewers' recommendation

The commi ssion. pursuant to Chapter 119. of the Revised Code,

shall adopt rules necessary and proper to govern expl anations

requi red under this section.

Sec. 184.12. Individuals, Chio businesses and industries,

local public entities and agencies, public and private education
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institutions, including state-supported and state-assisted

institutions of higher education, the state and state agenci es,

and research organi zations and institutions may coll aborate on

research and devel opnent projects.

Sec. 184.13. The state shall have no ownership interest in

any business or private entity, agency, institution, conpany,

partnershi p, business trust, venture, or organization that has

recei ved support for a research and devel opnent proj ect under

section 184.11 of the Revised Code, and shall assunme no shared

risk or shared liability.

Sec. 184.14. The third frontier conm ssion shall establish

procedures that permt public inspection of all support awarded

under section 184.11 of the Revised Code for research and

devel opnent _projects and the processes used to deternm ne which

projects shall receive support.

Sec. 184.15. The third frontier commission shall publish a

report twice each vear detailing all support awarded under section

184.11 of the Revised Code for research and devel opnent projects,

including the amount or type of support and the proaress and

performance netrics for the projects. A copy of each report shal

be delivered to the governor, speaker and mnority | eader of the

house of representatives, and president and minority | eader of the

senate.

Sec. 184.151. The third frontier conm ssion shall conduct

public neetings twice each year at which a representative of the

depart nent of devel opnent shall testify regardi ng the nunber of

applicants for support for research and devel opnent projects and

the other information contained in the nbst recent report nmade by
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t he conm ssion under section 184.15 of the Revised Code. The

representative shall also testify regarding the nonitoring

activities of, and data obtained by, the departnent pursuant to

section 184.16 of the Revised Code. In addition to oral testinony,

the representative shall provide a witten report of all the

information for which testinbny is required under this section.

Sec. 184.16. The departnent of devel opnent shall nonitor each

research and devel opnent project receiving support under section

184. 11 of the Revised Code to ensure the follow ng:

(A) Fiscal accountability, so that the support is used in

accordance with the agreenment entered into under section 184.113
of the Revised Code;

(B) Operating progress, so that the project is managed to

achi eve the requirenents of the agreenent entered into under

section 184.113 of the Revised Code and so that problens may be

pronptly identified and renedi ed;

(C) Desired outcones, including job creation and other

antici pated econom Cc_inpacts.

Sec. 184.17. As used in sections 184.171, 184.172, and

184. 173 of the Revised Code, "minority" neans an individual who is

a United States citizen and who is a menber of one of the

foll owi ng econoni cally di sadvant aged groups: Bl acks or African

Anericans, Anerican | ndians, Hispanics or Latinos. and Asi ans.

Sec. 184.171. The third frontier conm ssion shall conduct

outreach activities described in section 184.172 of the Revised

Code that seek to include nmnorities in the various projects and

initiatives sponsored, funded., encouraged., or otherw se pronpted

by the comm ssion. The commi ssion shall direct the activities at
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faculty and students involved in science and engi neering

di sci plines, professional scientists and enqgi neers, technical

assi stance providers, the investnent conmmunity, mnority-owned

busi nesses, and nminority entrepreneurs.

Sec. 184.172. The outreach activities the third frontier

conmmi ssion shall conduct under section 184.171 of the Revi sed Code

shall include the foll ow ng:

(A) ldentifving and partnering with historically bl ack

col l eges and universities to solicit and inplenent a mnority

t echnol ogy denpnstration project funded by the national science

foundati on;:

(B) Working with all institutions of higher education in the

state to support mnority faculty and students involved in science

and engi neeri ng;

(C) Developing a plan to contact by tel ephone ninority-owned

busi nesses and entrepreneurs to notify them of and encourage them

to participate in the various third frontier projects and

initiatives;

(D) ldentifying mnority professional and technical trade

associ ations and econoni c_devel opnent assi St ance organi zati ons and

notifyving themof the various third frontier projects and

initiatives:

(E) Partnering with regional technoloqgy councils to foster

local efforts to support mnority-owned technol ogy busi nesses or

ot herwi se identify networks of minority-owned technol ogy

busi nesses, entrepreneurs, and individuals operating |ocally;

(F) ldentifving mnority technology firns and narketing them

to the investnment community including the Chio venture capital

authority created under section 150.02 of the Revised Code and the
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managers of all investnent funds receiving third frontier project

support.

Sec. 184.173. The third frontier comn ssion shall conduct the

outreach activities described in sections 184.171 and 184. 172 of

the Revised Code in conjunction with the EDGE program creat ed
under section 123.152 of the Revi sed Code.

Sec. 184.18. (A) As used in this section:

(1) "Metropolitan statistical area" neans an area of this

state that is designated a netropolitan statistical area or

prinary netropolitan statistical area in United States office of
managenent and budget bulletin No. 04-03, February 18, 2004, and

its attachnments, and the designated area is |ocated entirely

within this state. An area of this state that is designated a

netropolitan statistical area or primary netropolitan statistica

area, but the designated area includes areas of one or nore other

states, shall be considered a netropolitan statistical area only

if that area of this state could be designated a netropolitan

statistical area or prinmary netropolitan statistical area w thout

including the areas located in the other state or states.

(2) "Rural area" neans any area of this state not | ocated

within a netropolitan statistical area.

(B) The third frontier conn ssion shall conduct outreach

activities that seek to include rural areas in the various

projects and initiatives sponsored, funded, encouraged, or

otherwi se pronpted by the comm ssion. Those activities shal

i ncl ude the foll ow ng:

(1) Wrking with all institutions of higher education in the

state to support faculty and students involved in science and

engi neering who focus on third frontier projects and initiatives
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in rural areas;

(2) Developing a plan to contact by tel ephone busi hesses and

entrepreneurs in rural areas to notify them of and encourage them

to participate in the various third frontier projects and

initiatives;

(3) ldentifyving professional and technical trade associ ations

and econoni c _devel opnent assi stance organi zations in rural areas

and notifyving themof the various third frontier projects and

initiatives:

(4) Partnering with regional technoloqgy councils to foster

| ocal efforts to support technol ogy businesses in rural areas or

otherwi se identify networks of technol ogy busi nesses.

entrepreneurs, and individuals operating in rural areas;

(5) ldentifying technology firnms in rural areas and narketing

themto the investnent community including the Chio venture

capital authority created under section 150.02 of the Revised Code

and the managers of all investnent funds receiving third frontier

proj ect support.

Sec. 184.19. The third frontier research and devel opnent fund

is hereby created in the state treasury. The fund shall consist of

the net proceeds of the obligations i ssued and sold by the issuing

authority pursuant to sections 151.01 and 151.10 of the Revised

Code. | nvestnent earnings of the fund shall be credited to the

fund. Moneys in the fund shall be used in accordance with sections

184.10 to 184.18 of the Revised Code and for associ ated

adm ni strative expenses.

Section 2. That existing sections 151.01, 151.02, 184.01,
184. 02, and 184.03 of the Revised Code are hereby repeal ed.

Section 3. The Governor shall make the appointnents to the
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Third Frontier Comni ssion required under section 184.01 of the

Revi sed Code not

of those persons appoi nted shall

| ater than April

begin on that date.

1, 2006. The Comm ssion shall be

officially expanded on that date and the initial terns of office

Section 4. That Sections 203.99, 203.99.33, 203.99.51, and

209.99 of Am Sub. H B. 66 of the 126th General

amended to read as fol |l ows:

Sec. 203.99. DEV DEPARTMENT OF DEVELOPMENT

Gener al
GRF 195-321
CGRF 195-401
GRF 195-404

GRF 195-405

GRF 195-407
GRF 195-410

GRF 195-412

GRF 195-415

GRF 195-416

GRF 195-422

GRF 195-426

GRF 195-432

Revenue Fund

Operati ng Expenses
Thomas Edi son Program
Smal | Busi ness

Devel opment

M nority Busi ness
Devel opnent Di vi si on
Travel and Tourism
Def ense Conver si on
Assi st ance

Busi ness Devel opnent
G ants

Econoni ¢ Devel oprent
Di vi si on and Regi onal
Ofices

Governor's O fice of
Appal achi a

Third Frontier Action
Fund

Cl ean Chio

| npl enent ati on

I nternational Trade

© &

2,738,908
17, 554, 838
1,740, 722

1, 580, 291

6, 812, 845
300, 000

11, 750, 000

5,794, 975

4,122,372

16, 790, 000

300, 000

4,223, 787

Assenbl y be

2,723,908
17, 454, 838
1,740, 722

1, 580, 291

6, 712, 845
200, 000

11, 750, 000

5,894, 975

4,122,372

16, 790, 000

300, 000

4,223, 787
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GRF 195-434

195-436

195- 497

195-498

195-501

195-502

195- 507

195-515

195- 905

195-912

I nvest nent
G ants
Labor/ Manag
Cooperati on
CDBG QOper at
State Match
Appal achi an
Devel opnent
Appal achi an
Commi ssi on
Travel
G ants

in Training $

ement $

&

ing Match

&

Ener gy
Local $
Districts
Regi onal $
Dues

and Tourism $

Econom ¢ Devel opnent $

Cont i ngency
Third Front

Research &

i er $

b :

Devel opnent

bl i gation

Servi ce

CGener al
Debt

Job Ready Site $

TOTAL GRF Cener al

Gener a

135 195-605

5AD 195-667

5AD 195-668

5AD 195-677

Devel opnent

Cener al

Qbligation

Debt

Servi ce

Supportive
I nvest nent
Expansi on
Wor ker Guar

Pr ogr am

Revenue Fund $

Servi ces Fund G oup

Servi ces $
in Training $
ant ee $

Econoni ¢ Devel opnent $

12, 227, 500

811, 869

1, 040, 956

94, 000

380, 080

246, 803

1, 287, 500

10, 000, 000

o

99, 797, 446

7,450, 000
5, 000, 000

3, 000, 000

12,227, 500

811, 869

1, 040, 956

94, 000

380, 080

246, 803

1,162, 500

13, 910, 000

4,124, 400

103364446
107. 491, 846

7,539, 686
5, 000, 000

3, 000, 000

10, 000, 000
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685 195-636 General
TOTAL GSF Gener al

G oup

Feder al

3AE 195-643

3K8

3K9

3K9
3L0

3V1
308

308

308
308

308
335

195-613

195-611

195-614
195-612

195-601
195-602

195-603

195-605
195- 609

195-618
195-610

Fund G oup

State Speci al
195-639 State Speci al
195-676 Pronote GChio
4S0 195-630 Enterprise Zone

4F2
4F2

451

Speci al

Cont i ngency

Ser vi ces Fund

Revenue Fund G oup

Wor kf or ce Devel oprent

Initiatives

Communi ty Devel opnent

Bl ock G ant

Hone Energy Assi stance

Bl ock G ant

HEAP Weat heri zati on

Communi ty Services

Bl ock G ant

HOVE Pr ogram

Appal achi an Regi onal

Conmi ssi on

Housi ng and Ur ban

Devel opment
Feder al

Smal |

Adm ni stration
Ener gy Feder al
G 1 Overcharge
TOTAL FED Feder a

Busi ness

Speci al

Proj ects

G ants

Revenue

Revenue Fund G oup

Operati ng

Proj ects

195-634 Job Creati on Tax

Rei mbursenents $

* &

&

&

1, 000, 000

16, 450, 000

5, 800, 000

65, 000, 000

90, 500, 000

16, 219, 478
25, 235, 000

40, 000, 000
600, 660

5, 000, 000

15, 300, 249
4, 296, 381

3, 397, 659
3, 000, 000

274, 349, 427

290, 183
5,228, 210
275, 000

375, 800

*

© &

$

$

$

1, 000, 000

26, 539, 686

5, 800, 000

65, 000, 000

90, 500, 000

16, 219, 478
25, 235, 000

40, 000, 000
600, 660

5, 000, 000

15, 300, 249
4, 296, 381

3, 397, 659
3, 000, 000

274, 349, 427

290, 183
5,228, 210
275, 000

375, 800
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Credit Operating
AWL 195-646 M nority Business
Enterpri se Loan
444 195-607 Water and Sewer
Conmi ssi on Loans
450 195-624 Mnority Business
Bondi ng Program
Adm ni stration
451 195-625 Econom ¢ Devel opnent
Fi nanci ng Operating
5CA 195-678 Shovel Ready Sites
5CG 195-679 Alternative Fuel
Transportation
5CV 195-680 Defense Conversion
Assi st ance
5CY 195-682 Lung Cancer and Lung
Di sease Research
5M4 195-659 Universal Service
5Mb 195-660 Energy Efficiency Loan
and G ant
5X1 195-651 Exenpt Facility
I nspection
611 195-631 Water and Sewer
Adm ni stration
617 195-654 Vol une Cap
Adm ni stration
646 195-638 Low and Mdderat e-
I ncome Housing Trust
Fund
TOTAL SSR State Special Revenue
Fund Group

Facilities Establishnent Fund G oup
009 195-664 Innovation Chio

2, 580, 597

523,775

53, 967

2,358, 311

5, 000, 000
150, 000

1, 000, 000

10, 000, 000

210, 000, 000
12, 000, 000

25, 000

15, 713

200, 000

53, 000, 000

303, 076, 556

50, 000, 000

2, 580, 597

523,775

53, 967

2,358, 311

5, 000, 000
150, 000

210, 000, 000
12, 000, 000

25, 000

15, 713

200, 000

53, 000, 000

292, 076, 556

50, 000, 000

Page 52

1500

1501

1502

1503

1504
1505

1506

1507

1508
1509

1510

1511

1512

1513

1514
1515

1516
1517



Am. Sub. S. B. No. 236
As Reported by the House Finance and Appropriations Committee

50, 000, 000

63, 931, 149

3, 000, 000

5,475, 000

1, 000, 000

3, 000, 000

3, 000, 000

179, 406, 149

350, 000
350, 000

1,932, 056

100, 000, 000

010 195-665 Research and $ 50, 000, 000
Devel opnent

037 195-615 Facilities $ 63, 931, 149
Est abl i shnent

476 195-647 Rural Industrial Park $ 3, 000, 000
Loan

5D2 195-650 Urban Redevel opnent $ 5,475, 000
Loans

5H1 195-652 Fam |y Farm Loan $ 1, 000, 000
Guar ant ee

5S8 195-627 Rural Devel opnent $ 3, 000, 000
Initiative

5589 195-628 Capital Access Loan $ 3, 000, 000
Program

TOTAL 037 Facilities

Est abl i shnment Fund G oup $ 179, 406, 149

Clean Onio Revitalization Fund

003 195-663 C ean Chio Operating $ 350, 000

TOTAL 003 Clean Chio Revitalization $ 350, 000

Fund

Third Frontier Research & Devel opnent Fund G oup

011 195-686 Third Frontier $ 713, 028
Qperating

011 195-687 Third Frontier $ 100, 000, 000
Research & Devel opnent
Proj ects

TOTAL 011 Third Frontier Research & $ 100,713,028

Devel opnent Fund G oup

Job Ready Site Devel opnent Fund G oup

012 195-688 Job Ready Site $ 622, 200
Qperating

TOTAL 012 Job Ready Site $ 622, 200

101. 932, 056

746, 155

746,155
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Devel opnent Fund G oup

TOTAL ALL BUDGET FUND GROUPS $ 843429548 $ 846089264

974, 764, 806 982, 891, 875

Sec. 203.99.33. TH RD FRONTI ER RESEARCH & GOMVERGHAL-ZAH-ON
DEVELOPMENT GENERAL OBLI GATI ON DEBT SERVI CE

The foregoing appropriation item 195-905, Third Frontier
Research & Commerecialization Devel opnent General Obligation Debt

Service, shall be used to pay all debt service and rel ated
financing costs during the period fromJuly 1, 2005, to June 30,
2007, on obligations to be issued for research and devel oprment

pur poses—as—aut-horized-by the Chio Constitution—andinplerenting
statutes under sections 151.01 and 151.10 of the Revised Code. The

Ofice of the Sinking Fund or the Director of Budget and
Managenent shall effectuate the required paynments by intrastate

transfer voucher.

JOB READY SI TE DEVELOPVENT GENERAL OBL| GATI ON DEBT SERVI CE

The foregoing appropriation item 195-912, Job Ready Site

Devel opnent General oligation Debt Service, shall be used to pay

all debt service and related financing costs during the period

fromJuly 1, 2005, to June 30, 2007, on obligations to be issued

for job ready site devel opnent purposes under sections 151.01 and
151. 11 of the Revised Code. The O fice of the Sinking Fund or the

Director of Budget and Managenent shall effectuate the required

paynents by intrastate transfer voucher.

Sec. 203.99.51. CLEAN OH O OPERATI NG EXPENSES

The foregoing appropriation item 195-663, C ean Chio
Operating, shall be used by the Departnment of Devel opnent in
adm ni stering sections 122.65 to 122. 658 of the Revi sed Code.

TH RD FRONTI ER OPERATI NG
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The foregoing appropriation item 195-686, Third Fronti er

Operating, shall be used for operating expenses incurred by the

Depart ment of Devel opnent in adm ni stering sections 184.10 to
184. 19 of the Revised Code.

TH RD FRONTI ER RESEARCH & DEVELOPMENT PRAJECTS

The foregoing appropriation item 195-687., Third Frontier

Research & Devel opnent Projects, shall be used by the Depart nment

of Devel opnment to fund sel ected projects pursuant to sections
184.10 to 184.19 of the Revi sed Code.

On_or _before June 30, 2006, any unencunbered bal ance of the

foregoing appropriation item 195-687, Third Frontier Research &

Devel opnent Projects, for fiscal year 2006 is hereby appropriated

for the sane purpose for fiscal year 2007.

AUTHORI TY TO | SSUE AND SELL ORI G NAL OBL| GATI ONS

The Chio Public Facilities Conm ssion, upon request of the

Depart ment of Devel opnent, is hereby authorized to i ssue and sell,

in accordance with Section 2p of Article VIII, Chio Constitution

and particularly sections 151.01 and 151.10 of the Revi sed Code,

original obligations of the State of Chio in an aggregate anpunt
not to exceed $200, 000, 000. The authorized obligations shall be

i ssued and sold fromtine to tine and in anpbunts necessary to

ensure sufficient noneys to the credit of the Third Frontier

Research & Devel opnent Fund (Fund 011) to pay costs of research

and devel opnent proj ects.

JOB READY SI TE OPERATI NG

The foregoing appropriation item 195-688, Job Ready Site

Operating, shall be used for operating expenses incurred by the

Depart ment of Devel opnent in adnministering sections 122.085 to

122. 0820 of the Revised Code. Operating expenses include, but are

not limted to, certain expenses of the District Public Wrks
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Integrating Conmittees,

audit and accountability activities, and

costs associated with fornal

certifications verifying that site

infrastructure is in place and is functional.

Sec. 209.99. CSF COW SS| ONERS OF THE SI NKI NG FUND

Debt Service Fund G oup

070 155-905

Third Frontier

072 155-902

073 155-903

074 155-904

076 155-906

077 155-907

078 155-908

079 155-909

090 155-912

Research & Devel opnent

Proj ects Bond Service
Fund
Hi ghway Capit al

| mprovement s Bond
Retirement Fund
Nat ur al

Retirement Fund

Resour ces Bond

Conservation Projects
Bond Service Fund
Coal Research and
Devel opnment Bond
Retirement Fund

State Capital

| nprovenent s Bond
Retirenment Fund
Common School s Bond
Retirenment Fund

H gher Educati on Bond
Retirenment Fund

Job Ready Site

Devel opnent Bond

Servi ce Fund

TOTAL DSF Debt Service Fund G oup

0%

180, 620, 600

26, 166, 000

14, 687, 300

7,071, 100

163, 131, 400

200, 724, 700

140, 600, 300

o

733, 001, 400

13. 910, 000

196, 464, 900

24,659, 100

17, 668, 800

8, 980, 800

174, 545, 100

236, 911, 500

158, 114, 100

4,124, 400

814344300
835, 378, 700
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TOTAL ALL BUDGET FUND GROUPS $ 733,001,400 $ 814344300
835, 378, 700

ADDI TI ONAL APPROPRI ATI ONS

Appropriation items in this section are for the purpose of
payi ng debt service and financing costs on bonds or notes of the
state issued under the Chio Constitution and acts of the Genera
Assenbly. If it is determ ned that additional appropriations are

necessary for this purpose, such anbunts are appropriated.

COWM SSI ONER OF THE SI NKI NG FUND H GHWAY BOND TRANSFER
AUTHORI ZATI ON

Not wi t hst andi ng any ot her provision of law to the contrary,
t he Conmi ssioners of the Sinking Fund shall certify to the
Director of Budget and Managenent, and the director shall then
transfer, the cash bal ance remaining after provision for the
paynment of all outstandi ng bonds, notes, coupons, and charges from
the Hi ghway Cbligation Bond Retirenent Fund (Fund 071) to the
Hi ghway Capital |nprovenents Bond Service Fund (Fund 072), created
by section 151.06 of the Revised Code, as expeditiously as

possible after the effective date of this section

Section 5. That existing Sections 203.99, 203.99. 33,
203.99.51, and 209.99 of Am Sub. H B. 66 of the 126th Genera
Assenbly are hereby repeal ed.

Section 6. Al itens set forth in this section are hereby
appropriated out of any noneys in the state treasury to the credit
of the Job Ready Site Devel opnent Fund (Fund 012) that are not
ot herwi se appropriated. The appropriations made in this section
are in addition to any other capital appropriations made for the
2004- 2006 bi enni um

Appropri ations
DEV DEPARTMENT OF DEVELOPMENT
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CAP-003 Job Ready Site Devel oprent $ 30, 000, 000 1638
TOTAL Departnent of Devel opnent $ 30, 000, 000 1639
TOTAL Job Ready Site Devel opnent Fund $ 30, 000, 000 1640

JOB READY SI TE DEVELOPMENT 1641

The foregoi ng appropriation item CAP-003, Job Ready Site 1642
Devel opnment, shall be used by the Departnent of Devel opnent in 1643
accordance with sections 122.085 to 122. 0820 of the Revised Code 1644
and is subject to all provisions of Am Sub. H B. 16 of the 126th 1645
General Assenbly that are generally applicable to capital 1646
appropriations. 1647

Section 7. The Chio Public Facilities Comm ssion, upon 1648
request of the Department of Devel opnent, is hereby authorized to 1649
i ssue and sell, in accordance with Section 2p of Article VIII, 1650
Chio Constitution, and particularly sections 151.01 and 151.11 of 1651
the Revised Code, original obligations of the State of Chio in an 1652
aggregate anount not to exceed $30, 000, 000. The authori zed 1653
obligations shall be issued and sold fromtine to tinme and in 1654
anounts necessary to ensure sufficient noneys to the credit of the 1655
Job Ready Site Devel opnent Fund (Fund 012) to pay costs of sites 1656
and facilities. 1657

Section 8. Except as otherw se specifically provided in this 1658
act, a codified or uncodified section of |law contained in this act 1659
is not subject to the referendum Therefore, under Chio 1660
Constitution, Article Il, Section 1d and section 1.471 of the 1661
Revi sed Code, the codified and uncodified sections of lawin this 1662
act, except as otherw se specifically provided in this act, go 1663
into i medi ate effect when this act becones | aw 1664

Section 9. Sections 6 and 7 of this act are subject to the 1665
referendum Therefore, under Chio Constitution, Article II, 1666

Section 1c and section 1.471 of the Revi sed Code, those sections 1667
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take effect on the ninety-first day after this act is filed with
the Secretary of State. If, however, a referendumpetition is
filed against the sections as enacted, those sections, unless
rejected at the referendum take effect at the earliest tine

permtted by |aw
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