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A BILL

To enact section 3735.674 of the Revised Code to
| engthen the period for which certain structures
in a Coormunity Reinvestnent Area may be exenpted

fromproperty taxation

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That section 3735.674 of the Revised Code be

enacted to read as fol |l ows:

Sec. 3735.674. Notwi thstanding anything to the contrary in

section 3735.67 of the Revised Code, a leqgislative authority

adopting a resolution under section 3735.66 of the Revi sed Code

may specify in the resolution that new structures shall be

exenpted from property taxation for a period not exceeding thirty

vears if all the followng conditions are satisfied:

(A) The petition reaquired by section 3735.66 of the Revised

Code is subnmtted to and approved by the director of devel opnent,

and construction of the new structures begins, not |later than one

vear after the effective date of this section as enacted by .....

of the 128th general assenbly.
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(B) The new structures are for commercial or industrial uses

only.

(G The total cost of construction of the new structures is

at |l east one hundred nmllion dollars.

(D) At | east one hundred individuals are enployed in the

construction of the structures, at |east seventy-five per cent of

whom are residents of this state.

(E) At |l east seventy-five per cent of materials used in the

construction or renpdeling are manufactured in this state or

suppli ed by persons whose principal place of business is in this

state.

(F) Once conpleted. the occupants of the new structures

enploy a total of at |east two hundred new full-tine enpl oyees.

(G The new structures are not occupi ed by any busi ness or

ot her person that has reduced operations el sewhere in this state

within one year before or after first occupying the structure. If

any new structure specified in the resolution is occupied by a

busi ness or ot her person that has reduced operations el sewhere in

this state within one vear before or after first occupying the

structure, the exenption of that structure fromtaxation under

this section and section 3735.67 of the Revised Code is linmted to

the fifteen-year term provided by division (D)(4) of section
3735.67 of the Revised Code.

(H An agreenent is entered into by the | egislative authority

and the owner of the property under section 3735.671 of the

Revi sed Code and the agreenent incorporates the conditions

specified in this section, and the agreenent is approved by the

board of education as provided in division (A)(1) of that section.

The terns of agreenments specified in divisions (B) and (C of that

section shall be nodified as necessary to be consistent with this

section.
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