As Introduced

128th General Assembly
Regular Session S. B. No. 53
2009-2010

Senators Miller, D., Smith, Fedor, Morano

A BILL

To enact sections 121.086 and 2303.32 of the Revised
Code to require the Director of Commerce to
establish a residential foreclosure tracking
system and prepare an annual report on residential

foreclosure filings and sales in each county.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 121.086 and 2303. 32 of the Revised

Code be enacted to read as fol |l ows:

Sec. 121.086. (A) The director of commerce shall devel op by

rule a residential foreclosure tracking systemfor tracking and

reporting the following infornation for residential foreclosures

in each county in this state:

(1) The nunber of residential foreclosure filings nade by

nor t gage hol ders:

(2) The nunber of residential properties for which a court of

conmmon pleas has confirnmed a sale by a county sheriff pursuant to

an order of sale;

(3) The type of each residential property reported under

divisions (A (1) and (2) of this section, to include single famly

hones (i ncludi ng manuf actured and nobile hones). an individually

owned unit in a condom nium devel opnent, residential properties
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with two to four separate living units, and nultifam |y properties

that contain nore than four separate living units.

(B) The director shall establish the tracking systemto be

based on _a uni que tracking nunber that a clerk of courts assigns

to a residential property at the tine a nortgage holder files for

a foreclosure action on that property. At the tinme of filing, the

clerk shall confirmthat the foreclosure action is filed by a

nortgage holder and is not a tax foreclosure filing. The clerk

al so shall record the type of residential property for which each

filing is nmde.

(C) The director annually shall prepare a report based on the

residential foreclosure tracking system and make that report

avail able on the departnment of commerce web site. The report shal

i nclude for each county and for the state the nunber of

foreclosure filings that nortgage hol ders have nade for

residential properties, the nunber of residential properties

foreclosed by a nortgage holder for which a court confirned a sale

by the sheriff at auction., and the types of residential properties

that are the subject of these foreclosure filings and sal es.

(D) As used in this section, "residential property" neans a

structure intended to serve as living quarters for hunmn

habitation or a structure that contains separate |living quarters

i ntended for human habitation. "Residential property" does not

include a transitory residence such as a hotel, hospital, or

coll ege dorm tory.

Sec. 2303.32. (A Wen a nortgage holder nmakes a foreclosure

filing on a residential property., the clerk of the court where the

filing is made shall record the infornmation required under the

residential foreclosure tracking systemestablished pursuant to

section 121.086 of the Revised Code. The clerk shall assign a

uni gue nunber to each such residential property in conpliance with
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the tracking system

(B) The clerk of each court where a foreclosure filingis

nmade or where a sale of a foreclosed hone is confirned shal

prepare a quarterly report to the director of commerce. The report

shall include the nunber of residential foreclosure filings nmade

by nortgage holders and the nunber of sales of foreclosed

residential properties the court has confirned, as well as any

other information the director requires for the tracking system

The clerk shall limt the report to residential properties

forecl osed by nortgage hol ders and shall not include tax

forecl osures.
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