As Introduced

129th General Assembly
Regular Session H. B. No. 407
2011-2012

Representative Beck

Cosponsors: Representatives Boose, Combs

A BILL

To enact section 5709.29 of the Revised Code to
exenpt fromreal property taxation the val ue of
single-famly residential property owned by a
devel oper or builder until the devel oper or

bui | der transfers possession or title.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That section 5709.29 of the Revised Code be

enacted to read as fol |l ows:

Sec. 5709.29. (A) As used in this section:

(1) "Qualified residential property" neans a tract, lot, or

parcel of | and upon which one or nore one-famly dwellings, as

classified in the county auditor's real property record, are

intended to be built, are being built, or have been built,

consistent with applicable zoning regulations, including wholly or

partly constructed dwellings and appurtenant inprovenents to the

| and.

(2) "Devel oper" neans any person that, in the ordinary course

of business, owns and nmeakes inprovenents to land, including a

person that constructs or installs buildings or other

i nprovenents, for the purpose of resale with a view to profit or

ga b~ W N P

10
11
12
13
14
15

16
17
18
19



H. B. No. 407
As Introduced

ain.

(B) The increase in the assessed value of qualified

residential property is exenpted fromtaxati on conmencing with the

first tax vear following the tax year in which a devel oper

acqui res possession of or title to the property from another

person, including another developer., and ending with the tax vear

in which the devel oper transfers possession of or title to the

property to another devel oper or person through sale, |ease, or

| and install nent contract.

Section 2. Notwi thstandi ng section 5709.29 of the Revised
Code, as enacted by this act, no exenption for qualified
residential property may commence before the year after the year
in which the enactnent takes effect, and the exenption shall be
for the increase in assessed val ue of such property fromthe year

in which the enact nent takes effect.
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