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129th General Assembly
Regular Session Sub. S. B. No. 333
2011-2012

Senator Obhof

Cosponsors: Senators Beagle, Coley, LaRose, Seitz, Bacon, Peterson,
Brown, Balderson, Burke, Hughes, Jones, Lehner, Manning, Wagoner,
Widener

Representatives Brenner, Adams, R., Antonio, Blessing, Garland, Grossman,

Hackett, Ruhl Speaker Batchelder

A BILL

To amend sections 1109. 22, 1304.55, 1321.52, and
1322.02 and to enact sections 1321.537, 1321.538,
1322. 042, and 1322. 043 of the Revised Code to
aut hori ze the Superintendent of Financial
Institutions to issue a tenporary nortgage | oan
originator license or tenporary |oan originator
license to an out-of-state applicant who neets
certain criteria, to make changes regarding
derivative transactions by banks, and to make
changes to the Uni form Comrercial Funds Transfers

| aw regardi ng rem ttance transfers.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 1109.22, 1304.55, 1321.52, and
1322. 02 be anended and sections 1321.537, 1321.538, 1322.042, and
1322. 043 of the Revi sed Code be enacted to read as foll ows:

Sec. 1109.22. (A) As used in this section:
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(1) "Derivative transaction" includes any transaction that is

a contract, agreement, swap, warrant, note, or option that is

based, in whole or in part, on the value of, any interest in, or

any guantitative nmeasure or the occurrence of any event relating

to., one or nore compdities, securities, currencies, interest or

other rates, indices, or other assets.

(2) "Loans and extensions of credit" shall include all of the
foll owi ng:

(a) Al direct or indirect advances of funds made on the
basis of any obligation of a person to repay the funds or
repayabl e from specific property pledged by or on behalf of the
person and—to;

(b) To the extent specified by the superintendent of
financial institutions, alse—inelude any liability of a bank to
advance funds to or on behalf of a person pursuant to a

contractual conm tnent

(c) Any credit exposure to a person arising froma derivative

transaction between the person _and a bank.

2+(3) "Person" includes an individual; sole proprietorship
partnership; joint venture; association; trust; estate; business
trust; corporation; government; agency, instrunmentality, or

political subdivision of a governnment; linmted liability conpany;

or any simlar entity or organization.

(B) Except as provided in divisions (C, (D, (E), and (F) of

this section:

(1) The total |oans and extensions of credit by a bank to a
person outstanding at any one tinme and not fully secured, as
determned in a nmanner consistent with division (B)(2) of this
section, by collateral having a market value at |east equal to the

amount of the | oans and extensions of credit to that person that

are outstanding shall not exceed fifteen per cent of the
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uni npai red capital of the bank

(2) The total |oans and extensions of credit by a bank to a
person outstanding at one time and fully secured by readily
mar ket abl e col | ateral having a market val ue, as deternined by
reliable and continuously available price quotations, at |east
equal to the anpbunt of the | oans and extensions of credit to that
person outstandi ng shall not exceed ten per cent of the uninpaired

capital of the bank

(3) The limtation set forth in division (B)(2) of this
section is separate fromand in addition to the linmtation set

forth in division (B)(1) of this section

(O No limtation based on capital applies to | oans and
extensions of credit by a bank to a person that are any of the

follow ng types:

(1) Loans or extensions of credit arising fromthe di scount
of comrercial or business paper evidencing an obligation to the

person negotiating it with recourse;

(2) The purchase of bankers' acceptances of the kinds
described in division (B) or (C of section 1109.17 of the Revised
Code and issued by ot her banks;

(3) Loans or extensions of credit secured by bonds, notes,
certificates of indebtedness, treasury bills of the United States,
or other obligations fully guaranteed as to principal and interest
by the United States;

(4) Loans or extensions of credit to or secured by
uncondi ti onal takeout comm tnments or guarantees of any departnent,
agency, bureau, board, conmi ssion, or establishment of the United
States or any corporation wholly owned, directly or indirectly, by
the United States;

(5) Loans or extensions of credit secured by a segregated
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deposit account in the | ending bank;

(6) Loans or extensions of credit to any financi al
institution or to any receiver, conservator, superintendent of
financial institutions, or other agent in charge of the business
and property of a financial institution, when the | oans or
extensions of credit are approved by the superintendent of

financial institutions of this state;

(7) Loans or extensions of credit to the student | oan

mar keti ng associ ati on.

(D) A bank may nmake | oans and extensions of credit secured by
bills of |ading, warehouse receipts, or simlar docunents
transferring or securing title to readily marketabl e staples
subject to the general limtations of division (B) of this
section, and may nake additional | oans and extensions of credit
secured by bills of |ading, warehouse receipts, or simlar
docunments transferring or securing title to readily marketabl e

staples, if all of the follow ng apply:

(1) The market value of the staples securing each additional
| oan or extension of credit at all tinmes equals or exceeds one
hundred fifteen per cent of the outstanding amount of the |oan or

extension of credit.

(2) The staples are fully covered by insurance whenever it is

customary to insure staples of that kind.

(3) The total ampunt of the bank's additional |oans and
extensions of credit outstanding to one person at any tine does

not exceed thirty-five per cent of the bank's capital.

(E) Subject to divisions (E)(1) and (2) of this section, a
bank nmay make | oans and extensions of credit arising fromthe
di scount of negotiable or nonnegotiable install ment consumner

paper .
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(1) If the paper carries a full recourse endorsenment or
uncondi ti onal guarantee by the person transferring the paper, the
total anount of the installnment consuner paper transferred by one
person a bank may hold at one tine shall not exceed twenty-five
per cent of the bank's capital, and the collateral requirenments of

division (B)(2) of this section do not apply.

(2) The limtations set forth in division (B) of this section
apply only to the |l oans and extensions of credit of each maker of
negoti abl e or nonnegotiabl e install ment consumer paper, and not to
obligations arising fromany full or partial recourse endorsenent
or guarantee by the transferor discounting the consuner paper to

the bank, if both of the follow ng apply:

(a) The bank's files are, or the know edge of its officers of
the financial condition of each naker of the consuner paper is,

reasonabl y adequat e.

(b) An officer of the bank designated for that purpose by the
bank's board of directors certifies in witing that the bank is
relying primarily upon the responsibility of each maker for
paynent of the | oans or extensions of credit and not upon any full

or partial recourse endorsenent or guarantee by the transferor

(F) Wthout regard to the collateral requirenments of division
(B) of this section, a bank may have | oans and extensions of
credit to one person outstanding at one tinme not exceeding

twenty-five per cent of the bank's capital of the follow ng types:

(1) Loans and extensions of credit secured by shipping
docunments or instrunents transferring or securing title covering
l'ivestock or giving a lien on |livestock, when the market val ue of
the livestock securing the obligation is not at any tinme | ess than
one hundred fifteen per cent of the face anmount of the note

cover ed;

(2) Loans and extensions of credit that arise fromthe
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di scount by dealers in dairy cattle of paper given in paynent for
dairy cattle, if the paper carries a full recourse endorsenent or
uncondi ti onal guarantee of the seller, and the | oans and

extensions of credit are secured by the cattle being sold.

(Q (1) The superintendent may adopt rules to administer and

carry out the purposes of this section, including +4les, but not

limted to, the foll ow ng:

(a) Rules defining or further defining terns used in this
section, apd—+ules including expanding or limting the definition

of "person" defined in division (A) of this section;

(b) Rules establishing limts or requirenents other than
those specified in this section for particular classes or

categories of |loans or extensions of credit;

(c) Rules relating to credit exposure arising fromderivative

transacti ons.

(2) The superintendent nay determ ne when a | oan putatively
nmade to a person is, for purposes of this section, to be

attributed to anot her person

Sec. 1304.55. Seections (A) FExcept as otherw se provided in
division (B) of this section, sections 1304.51 to 1304.85 of the

Revi sed Code do not apply to a funds transfer any part of which is
governed by the "Electronic Fund Transfer Act," 92 Stat. 3728
(1978), 15 U.S.C A 1693, as anended.

(B) Sections 1304.51 to 1304.85 of the Revised Code apply to
a remttance transfer as defined in the "El ectronic Fund Transfer
Act.," 124 Stat. 2065 (2010)., 15 U.S.C. 16930-1, as anended, unl ess

the renmittance transfer is an electronic fund transfer as defi ned
in the "Electronic Fund Transfer Act." 92 Stat. 3728 (1978). 15
U S.C 1693a, as anended.

(C In a funds transfer to which sections 1304.51 to 1304.85
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of the Revised Code apply., in the event of an inconsistency

bet ween an applicabl e provision of sections 1304.51 to 1304.85 of

the Revised Code and an applicable provision of the "Electronic
Fund Transfer Act." 92 Stat. 3728 (1978). 15 U.S.C. 1693, as

anended, the provisions of the Electroni c Fund Transfer Act govern

to the extent of the inconsistency.

Sec. 1321.52. (A (1) No person, on that person's own behal f
or on behalf of any other person, shall do any of the follow ng
wi thout having first obtained a certificate of registration from

the division of financial institutions:

(a) Advertise, solicit, or hold out that the person is
engaged in the business of naking residential nortgage | oans
secured by a nortgage on a borrower's real estate which is other

than a first lien on the real estate;

(b) Engage in the business of |ending or collecting the
person's own or another person's noney, credit, or choses in

action for non-first lien residential nortgage | oans;

(c) Enploy or conpensate nortgage | oan originators |icensed
or who shoul d be Iicensed under sections 1321.51 to 1321.60 of the
Revi sed Code to conduct the business of naking residential

nort gage | oans;

(d) Make loans in this state of the type set forth in
division (C) of this section that are unsecured or are secured by
other than real property, which |oans are for nore than five
thousand dollars at a rate of interest greater than permitted by

section 1343.01 or other specific provisions of the Revised Code.

(2) Each person issued a certificate of registration or
license is subject to all the rules prescribed under sections
1321.51 to 1321.60 of the Revised Code.

(B)(1) Al loans nade to persons who at the tine are
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residents of this state are considered as nade within this state
and subject to the laws of this state, regardl ess of any statenent

in the contract or note to the contrary, except as foll ows:

(a) If the loan is primarily secured by a lien on rea
property in another state and is arranged by a nortgage | oan
originator licensed by that state, the borrower may by choice of
| aw desi gnate that the transaction be governed by the | aw where
the real property is located if the other state has consumer
protection | aws covering the borrower that are applicable to the

transacti on.

(b) If the loan is for the purpose of purchasi ng goods
acquired by the borrower when the borrower is outside of this

state, the | oan may be governed by the |aws of the other state.

(2) Nothing in division (B)(1) of this section prevents a
choice of law or requires registration or |licensure of persons
outside of this state in a transaction involving the solicitation
of residents of this state to obtain non-real estate secured | oans
that require the borrowers to physically visit a lender's
out-of-state office to apply for and obtain the di sbursenent of

| oan funds.

(C© A registrant may make unsecured | oans, | oans secured by a
nortgage on a borrower's real estate which is a first lien or
other than a first lien on the real estate, |oans secured by other
than real estate, and | oans secured by any conbination of
nortgages and security interests, on terns and conditions provided
by sections 1321.51 to 1321.60 of the Revised Code.

(D)(1) If a lender that is subject to sections 1321.51 to
1321. 60 of the Revised Code makes a loan in violation of division
(A (1) of this section, the | ender has no right to collect,

receive, or retain any interest or charges on that |oan

(2) If aregistrant applies to the division for a renewal of
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the registrant's certificate after the date required by division
(A (7) of section 1321.53 of the Revised Code, but prior to the
first day of February of that year, and the division approves the
application, division (D)(1) of this section does not apply with
respect to any |l oan nmade by the registrant while the registrant's

certificate was expired

(3) If a person's registration under sections 1321.51 to
1321. 60 of the Revised Code term nates due to nonrenewal or
ot herwi se but the person continues to engage in the business of
collecting or servicing non-first lien residential nortgage |oans
in violation of division (A)(1) of this section, the
superintendent of financial institutions may take admi nistrative
action, including action on any subsequent application for a
certificate of registration. In addition, no |late fee, bad check
charge except as incurred, charge related to default or cost to
realize on its security interest, or prepaynent penalty on
non-first lien residential nortgage |oans shall be collected or
retai ned by a person who is in violation of division (A)(1)(b) of
this section for the period of tine in which the person was in
violation. Nothing in division (D)(3) of this section prevents or
ot herwi se precludes any other actions or penalties provided by |aw
or nodifies a defense of holder in due course that a subsequent

purchaser servicing the residential nortgage | oan may rai se.

(E) (1) No individual shall engage in the business of a
nortgage | oan originator without first obtaining and naintaining
annually a license pursuant to section 1321.532 of the Revised
Code fromthe division of financial institutions. A nortgage |oan
originator shall be enployed or associated with a registrant or
entity exenpt fromregistration under sections 1321.51 to 1321. 60
of the Revised Code, but shall not be enployed by or associated

with nore than one registrant or exenpt entity at any one tine.

(2) An individual acting under the individual's authority as
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a registered nortgage | oan originator shall not be required to be

i censed under division (E)(1) of this section.

(3) An individual who holds a valid tenporary nortgage | oan

originator license issued pursuant to section 1321.537 of the

Revi sed Code may engage in the business of a nortgage | oan

originator in accordance with sections 1321.51 to 1321.60 of the

Revi sed Code during the termof the tenporary license.

(F)(1) Each licensee shall register with, and maintain a
valid unique identifier issued by, the nationw de nortgage

i censing systemand registry.

(2) No person shall use a licensee's unique identifier for
any purpose other than as set forth in the "Secure and Fair
Enforcenment for Mortgage Licensing Act of 2008," 122 Stat. 2810,
12 U. S. C 5101

(Q(1) If a person that is subject to sections 1321.51 to
1321. 60 of the Revised Code makes a loan in violation of division
(A (1) (d) of this section and subsequently sells or assigns that
| oan, the person is liable to the borrower for any interest paid
on that loan to the holder or assignee in excess of the rate that
woul d be applicable in the absence of sections 1321.51 to 1321.60
of the Revised Code, in addition to any interest or charges paid
on that loan to the unauthorized | ender as provided by division
(D (1) of this section

(2) If a person that is subject to sections 1321.51 to
1321. 60 of the Revised Code nmakes a residential nortgage |loan in
violation of division (A)(1)(b) or (c) of this section and
subsequently sells or assigns that loan, the lender is liable to
the borrower for any interest paid on that |loan to the hol der or
assignee in excess of the rate set forth in division (B)(4) of
section 1343.01 of the Revised Code, in addition to any interest

or charges paid on that loan to the unauthorized | ender as
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provided by division (D)(1) of this section.

Sec. 1321.537. (A) As used in this section:

(1) "Qut-of-state nortgage | oan origi nator" neans an

i ndi vidual to whom both of the foll owi ng apply:

(a) The individual holds a valid nortgage | oan ori gi nator

license, or conmparable authority, issued pursuant to the | aw of

any other state of the United States.

(b) The individual is reqgistered, fingerprinted, and

nmai ntains a unique identifier through the nati onwi de nortgage

licensing system and registry.

(2) "Sponsor" neans a registrant or entity described in
division (D) of section 1321.53 of the Revised Code that enpl oys

or is associated with an applicant for a tenporary nortgage | oan

originator license and, during the termof the applicant's

tenporary license, covers the applicant under its corporate surety

bond or requires the applicant to obtain and maintain a corporate

surety bond.

(B) The superintendent of financial institutions may, in

accordance with this section. issue to an out-of-state nortgage

loan originator a tenporary nortgage loan originator license that

enables the |licensee to engage in the business of a nortgage | oan

originator while the individual conpletes the requirenents

necessary to neet the conditions set forth in section 1321.532 of

the Revised Code for a nortgage loan originator license. A

tenporary nortgage | oan originator license shall be valid for a

termof not nore than one hundred twenty days fromthe date of

i ssuance. A tenporary nortgage | oan originator license may not be

r enewed.

(O An application for a tenporary nortgage | oan origi nator

license shall be in witing, under oath, and in a formthat neets
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the requirenents of the nati onwi de nortgage |licensing system and

registry. The application shall be acconpani ed by a nonrefundabl e

application fee, the amunt of which shall be deternined by the

superintendent in rule, and a certification that, as of the date

of application, the applicant neets the follow ng conditions:

(1) The applicant has at | east two yvears of experience in the

field of residential nortgage lending in the five years

i medi ately preceding the date of application for the tenporary

nortgage | oan originator license.

(2) The applicant has not previously applied for a tenporary

nortgage |l oan originator license in this state.

(3) The applicant has not had a nortgage | oan ori gi nator

license, or conparable authority, revoked in any governnmenta

jurisdiction. For purposes of division (C(3) of this section, a

subsequent fornmal vacation of such a revocation shall not be

consi dered a revocati on.

(4) The applicant has not been convicted of, or pl eaded

quilty or nolo contendere to. any of the following in a donestic,

foreign, or mlitary court:

(a) During the seven-year period imediately preceding the

date of application, a m sdeneanor involving theft or any felony;

(b) At any tinme prior to the date of application, a felony

i nvolving an act of fraud, dishonesty, a breach of trust, theft,

or _noney | aunderi ng.

For purposes of division (€ (4) of this section., any

conviction for which the applicant has received a pardon shall not

be consi dered a conviction.

(D) The superintendent shall issue a tenporary nortgage | oan

originator license to the applicant if the superintendent finds

that all of the followi ng conditions are net:
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(1) The application is acconpani ed by the application fee and

the certification described in division (C of this section.

(2) The applicant is reqgistered, fingerprinted, and has a

valid unigue identifier through the nationw de nortgage |licensing

system and reqgistry as of the date of application.

(3) The applicant has authorized the nationw de nortgage

licensing systemand reqistry to obtain a credit report for

subm ssion to the superintendent.

(4) The applicant has a sponsor that certifies enpl oynent of,

or _association with, the applicant and has signed the application.

(E) The sponsor of a tenporary |licensee shall have an

affirmative duty to supervise the conduct of each tenporary

nortgage loan originator in the sane nanner _as is required of its

other licensees. |If the tenporary licensee's enploynent or

association with the sponsor is terni nated, the sponsor shal

notify the division of financial institutions of the term nation

through the nati onwi de nortgage licensing systemand registry.

Upon the division's receipt of the notice, the sponsor shall no

| onger be held responsible for the conduct of the tenporary

| i censee.

(F) The superintendent nmay., in accordance with Chapter 119.

of the Revised Code, adopt rules necessary for the inplenmentation

and operation of this section.

Sec. 1321.538. |If the "Secure and Fair Enforcenent for
Mortgage Licensing Act of 2008," 122 Stat. 2810, 12 U.S.C. 5101,

as anended, is nodified after the effective date of this section

or _any requlation, statenent, or position is adopted under that

act, to pernit states to issue a tenporary nortgage | oan

originator license to a reqgistered nortgage | oan originator, the

superintendent shall, in accordance with section 111.15 of the
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Revi sed Code. adopt rules the superintendent considers necessary

and appropriate to issue a tenporary license to a reqistered

nortgage | oan ori gi nator.

Sec. 1322.02. (A (1) No person, on the person's own behal f or
on behal f of any other person, shall act as a nortgage broker
wi thout first having obtained a certificate of registration from
the superintendent of financial institutions for every office to
be mai ntai ned by the person for the transaction of business as a
nortgage broker in this state. A registrant shall mintain an
office location in this state for the transaction of business as a

nortgage broker in this state.

(2) No person shall act or hold that person's self out as a
nort gage broker under the authority or name of a registrant or
person exenpt from sections 1322.01 to 1322.12 of the Revised Code
wi thout first having obtained a certificate of registration from
the superintendent for every office to be maintai ned by the person
for the transaction of business as a nortgage broker in this

state.

(B)(1) No individual shall act as a |oan originator w thout
first having obtained a |icense fromthe superintendent. A |oan
originator shall be enployed by or associated with a nortgage
broker or any person or entity listed in division (G (2) of
section 1322.01 of the Revised Code, but shall not be enpl oyed by
or associated with nore than one nortgage broker or person or

entity at any one tine.

(2) An individual acting under the individual's authority as
a registered |loan originator shall not be required to be |icensed

under division (B)(1) of this section.

(3) An individual who holds a valid tenporary | oan origi nator

| i cense issued pursuant to section 1322.042 of the Revi sed Code

nmay engage in the business of a |loan originator in accordance with
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sections 1322.01 to 1322.12 of the Revised Code during the term of

the tenporary |icense.

(O (1) No person acting as a nortgage broker or |oan
originator shall fail to register with, and maintain a valid
uni que identifier issued by, the nati onw de nortgage |icensing

system and registry.

(2) No person shall use a nortgage broker's or |oan
originator's unique identifier for any purpose other than as set
forth in the "Secure and Fair Enforcenent for Mortgage Licensing
Act of 2008," 122 Stat. 2810, 12 U.S.C 5101.

Sec. 1322.042. (A) As used in this section:

(1) "Qut-of-state | oan originator" neans an individual to

whom both of the follow ng apply:

(a) The individual holds a valid |oan originator |license, or

conparabl e authority, issued pursuant to the | aw of any other

state of the United States.

(b) The individual is registered, fingerprinted, and

mai ntai ns _a unique identifier through the nationw de nortgage

licensing system and registry.

(2) "Sponsor" neans a reqgistrant or entity described in
division (G (2) of section 1322.01 of the Revised Code that

enploys or is associated with an applicant for a tenporary | oan

originator license and, during the termof the applicant's

tenporary license, covers the applicant under its corporate surety

bond or requires the applicant to obtain and maintain a corporate

surety bond.

(B) The superintendent of financial institutions may, in

accordance with this section, issue to an out-of-state | oan

originator a tenporary loan originator |icense that enables the

licensee to engage in the business of a |oan originator while the
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i ndi vidual conpletes the requirenents necessary to neet the

conditions set forth in section 1322.041 of the Revised Code for a

| oan originator license. A tenporary loan originator |license shal

be valid for a termof not npre than one hundred twenty days from

the date of issuance. A tenporary loan originator license may not

be renewed.

(O An application for a tenporary |oan originator |icense

shall be in witing, under oath, and in a formthat neets the

requi rements of the nationw de nortgage |licensing system and

registry. The application shall be acconpani ed by a nonrefundabl e

application fee, the anmpbunt of which shall be determ ned by the

superintendent in rule, and a certification that, as of the date

of application, the applicant neets the follow ng conditions:

(1) The applicant has at | east two yvears of experience in the

field of residential nortgage lending in the five years

i medi ately preceding the date of application for the tenporary

| oan originator |icense.

(2) The applicant has not previously applied for a tenporary

| oan originator license in this state.

(3) The applicant has not had a | oan originator |license, or

conparable authority, revoked in any governnental jurisdiction

For purposes of division (€ (3) of this section, a subsequent

formal vacation of such a revocation shall not be considered a

revocati on.

(4) The applicant has not been convicted of. or pl eaded

gquilty or nolo contendere to. any of the following in a donestic,

foreign, or mlitary court:

(a) During the seven-year period i mediately precedi ng the

date of application, a m sdeneanor involving theft or any felony;

(b) At any tinme prior to the date of application, a felony

involving an act of fraud, dishonesty, a breach of trust, theft,
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or _noney | aunderi ng.

For purposes of division (C(4) of this section, any

conviction for which the applicant has received a pardon shall not

be consi dered a conviction.

(D) The superintendent shall issue a tenporary | oan

originator license to the applicant if the superintendent finds

that all of the following conditions are net:

(1) The application is acconpani ed by the application fee and

the certification described in division (C of this section.

(2) The applicant is reqgistered, fingerprinted, and has a

valid unigue identifier through the nationw de nortgage |licensing

system and reqgistry as of the date of application.

(3) The applicant has authorized the nationw de nortgage

licensing systemand reqistry to obtain a credit report for

subm ssion to the superintendent.

(4) The applicant has a sponsor that certifies enpl oynent of,

or _association with, the applicant and has signed the application.

(E) The sponsor of a tenporary |licensee shall have an

affirmative duty to supervise the conduct of each tenporary | oan

originator in the sane nmanner _as is required of its other

licensees. |If the tenporary licensee's enploynent or association

with the sponsor is term nated, the sponsor shall notify the

division of financial institutions of the term nation through the

nati onwi de nortgage licensing systemand registry. Upon the

division's receipt of the notice, the sponsor shall no | onger be

hel d responsible for the conduct of the tenporary |licensee.

(F) The superintendent nmay. in accordance with Chapter 119.

of the Revised Code, adopt rules necessary for the inplenentation

and operation of this section.

Sec. 1322.043. |If the "Secure and Fair Enforcenent for
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Mort gage Licensing Act of 2008," 122 Stat. 2810, 12 U.S. C. 5101,

as anended, is nodified after the effective date of this section

or _any regulation, statenent., or position is adopted under that

act, to permt states to issue a tenporary |loan originator license

to a reqgistered | oan originator, the superintendent shall. in

accordance with section 111.15 of the Revi sed Code, adopt rules

the superintendent considers necessary and appropriate to issue a

tenporary license to a registered | oan origi nator

Section 2. That existing sections 1109.22, 1304.55, 1321.52,
and 1322.02 of the Revised Code are hereby repeal ed.
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