As Introduced

130th General Assembly
Regular Session H. B. No. 118
2013-2014

Representative Roegner

Cosponsors: Representatives Wachtmann, Adams, J., Blair, Hood, Lynch,

Thompson, Terhar, Duffey

A BILL

To anend sections 133.18, 1711.18, 1711.30, 3318. 06,
3318. 062, 3318.45, 3505.062, 3519.03, 5705.218,
and 5748. 08 of the Revised Code to revise the

bal | ot | anguage requirenents for bond issues.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 133.18, 1711.18, 1711. 30, 3318. 06,
3318. 062, 3318.45, 3505.062, 3519.03, 5705.218, and 5748.08 of the

Revi sed Code be anended to read as follows:

Sec. 133.18. (A) The taxing authority of a subdivision may by
| egislation submt to the electors of the subdivision the question
of issuing any general obligation bonds, for one purpose, that the

subdi vi si on has power or authority to issue.

(B) Wien the taxing authority of a subdivision desires or is
required by law to submit the question of a bond issue to the
electors, it shall pass legislation that does all of the

foll ow ng:
(1) Declares the necessity and purpose of the bond issue;

(2) States the date of the authorized election at which the
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guestion shall be submtted to the el ectors;
(3) States the:

(a) The anmount~ of the bonds to be issued and the approxi mate

dat e~ of i ssuance;

(b) The estimted net average rate of interest— and the

estimated total anmount of debt service;

(c) The estimated per capita obligation resulting fromthe

bonds. including debt service;

(d) The nmaxi mum nunber of years over which the principal of
the bonds may be paid; and

(e) The anmpunt of the subdivision's outstanding debt. the

service on that debt, and the per capita obligation resulting from

that debt, including debt service, as of the subdivision's nost

recent annual financial report.

(4) Declares the necessity of levying a tax outside the tax
limtation to pay the debt charges on the bonds and any

anticipatory securities.

The estimated net average interest rate shall be determ ned
by the taxing authority based on, anong other factors, then
exi sting market conditions, and may reflect adjustnents for any
antici pated direct paynments expected to be received by the taxing
authority fromthe governnent of the United States relating to the
bonds and the effect of any federal tax credits anticipated to be
avail able to owners of all or a portion of the bonds. The
estimated net average rate of interest, and any statutory or
charter linmt on interest rates that may then be in effect and
that is subsequently anmended, shall not be a limtation on the

actual interest rate or rates on the securities when issued.

The taxing authority of the subdivision shall use the nobst

recently avail able population totals fromthe United States census
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bureau in calculating the per capita obligation under this

section.

As used in this section, "outstanding debt" neans the total

obligation of the subdivision, including general obligation bonds,

revenue bonds., and all other securities.

(O (1) The taxing authority shall certify a copy of the
| egi sl ati on passed under division (B) of this section to the
county auditor. The county auditor shall pronptly cal cul ate and
advi se and, not |ater than ninety days before the el ection,
confirmthat advice by certification to, the taxing authority the
estimat ed average annual property tax levy, expressed in cents or
dollars and cents for each one hundred dollars of tax val uation
and in mlls for each one dollar of tax valuation, that the county
auditor estimates to be required throughout the stated maturity of
the bonds to pay the debt charges on the bonds. In calculating the
estimat ed average annual property tax levy for this purpose, the
county auditor shall assune that the bonds are issued in one
series bearing interest and maturing in substantially equal
princi pal amobunts in each year over the maxi mum nunber of years
over which the principal of the bonds may be paid as stated in
that legislation, and that the anmpbunt of the tax valuation of the
subdivision for the current year renains the same throughout the
maturity of the bonds, except as otherw se provided in division
(O (2) of this section. If the tax valuation for the current year
is not determ ned, the county auditor shall base the cal cul ation
on the estimated anobunt of the tax valuation submtted by the
county auditor to the county budget commi ssion. If the subdivision
is located in nore than one county, the county auditor shall
obtain the assistance of the county auditors of the other
counties, and those county auditors shall provide assistance, in
establishing the tax valuation of the subdivision for purposes of

certifying the estimted average annual property tax |evy.
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(2) When considering the tangi bl e personal property conponent
of the tax valuation of the subdivision, the county auditor shal
take into account the assessnent percentages prescribed in section
5711.22 of the Revised Code. The tax comnri ssioner may issue rules,
orders, or instructions directing how the assessnent percentages

nmust be utilized.

(D) After receiving the county auditor's advi ce under
division (C of this section, the taxing authority by |egislation
may determine to proceed with submitting the question of the issue
of securities, and shall, not later than the ninetieth day before
the day of the election, file the following with the board of

el ecti ons:

(1) Copies of the legislation provided for in divisions (B)

and (D) of this section;

(2) The anount of the estinmated average annual property tax
| evy, expressed in cents or dollars and cents for each one hundred
dollars of tax valuation and in mlls for each one dollar of tax
val uation, as estimated and certified to the taxing authority by

the county auditor.

(E) (1) The board of elections shall prepare the ballots and
nmake ot her necessary arrangenents for the subm ssion of the
guestion to the electors of the subdivision. If the subdivision is
| ocated in nore than one county, the board shall informthe boards
of elections of the other counties of the filings with it, and
those ot her boards shall if appropriate nmake the other necessary
arrangenents for the election in their counties. The el ection
shal | be conducted, canvassed, and certified in the manner
provided in Title XXXV of the Revised Code.

(2) The election shall be held at the regul ar places for
voting in the subdivision. If the electors of only a part of a

precinct are qualified to vote at the election the board of
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el ections nay assign the electors in that part to an adj oi ning
precinct, including an adjoining precinct in another county if the
board of elections of the other county consents to and approves
the assignnment. Each el ector so assigned shall be notified of that
fact prior to the election by notice mailed by the board of

el ections, in such manner as it determ nes, prior to the election.

(3) The board of elections shall publish a notice of the
el ection once in a newspaper of general circulation in the
subdi vision, no later than ten days prior to the election. The

board al so shall post the notice on its official web site, or if

the board does not maintain a web site, on the state public notice
web site established under section 125.182 of the Revised Code,

for forty-five days prior to the election. The notice shall state

all of the foll ow ng:
(a) The principal anmount of the proposed bond issue;
(b) The stated purpose for which the bonds are to be issued;

(c) The estimated total anpunt of debt service;

(d) The estinmnted per capita obligation resulting fromthe

bonds, including debt service;

(e) The maxi mum nunber of years over which the principal of

t he bonds nay be pai d;

{-(f) The estimated additional average annual property tax
| evy, expressed in cents or dollars and cents for each one hundred
dollars of tax valuation and in mlls for each one dollar of tax
valuation, to be levied outside the tax limtation, as estimated

and certified to the taxing authority by the county auditor;

{er(qg) The first calendar year in which the tax is expected

to be due_

(h) The anpunt of the subdivision's outstandi ng debt:; the

service on that debt: and the per capita obligation resulting from
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that debt., including debt service, as of the subdivision's nost

recent annual financial report.

(F)(1) The formof the ballot to be used at the el ection

shall be substantially either of the follow ng, as applicable:

(a) "Shall bonds be issued by the ............ (name of
subdi vision) for the purpose of ........... (pur pose of the bond
issue) in the principal anmount of .......... (princi pal amount of

the bond issue), to be repaid annually over a maxi mum period of
.......... (the maxi mum nunber of years over which the principal
of the bonds may be paid) years, and an annual |evy of property
taxes be made outside the .......... (as applicable, "ten-mlIl" or
"...charter tax") limtation, estimated by the county auditor to
average over the repaynment period of the bond issue ..........
(nunber of mlls) mlls for each one dollar of tax val uation
which anounts to .......... (rate expressed in cents or dollars
and cents, such as "36 cents" or "$1.41") for each one hundred
dollars of tax valuation, commencing in .......... (first year the
tax will be levied), first due in calendar year .......... (first
cal endar year in which the tax shall be due), to pay the annua
debt charges on the bonds, and to pay debt charges on any notes

i ssued in anticipation of those bonds?

Currently, .......... 's (nanme of subdivision) outstanding
debt totals .......... (amount _of outstandi ng debt): the debt
service is in the amount of .......... (ampunt _of debt service);

and the outstanding debt per capita. including debt service,

ampunts to .......... (per_capita obliogation).

The proposed issuance of bonds will result in an additiona

debt of .......... (principal anmount of the bond issue): estimated

debt service in the anobunt of .......... (estimated debt service):

and an estinmated per capita burden, including debt service, in the

anount _of .......... (estinmated per capita obligation).
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For the bond issue

Agai nst the bond issue

(b) In the case of an election held pursuant to |egislation
adopt ed under section 3375.43 or 3375.431 of the Revised Code:

"Shal | bonds be issued for .......... (name of library) for
the purpose of .......... (pur pose of the bond issue), in the
principal anmount of .......... (armount of the bond issue) by

.......... (the nanme of the subdivision that is to issue the bonds
and levy the tax) as the issuer of the bonds, to be repaid
annual Iy over a maxi mum period of .......... (t he maxi mum nunber
of years over which the principal of the bonds may be paid) years,
and an annual |evy of property taxes be nmade outside the ten-mll
limtation, estimated by the county auditor to average over the
repaynent period of the bond issue .......... (nunber of mills)
mlls for each one dollar of tax valuation, which anpunts to
.......... (rate expressed in cents or dollars and cents, such as
"36 cents" or "$1.41") for each one hundred dollars of tax

val uation, commencing in .......... (first year the tax will be

| evied), first due in calendar year .......... (first cal endar
year in which the tax shall be due), to pay the annual debt
charges on the bonds, and to pay debt charges on any notes issued

in anticipation of those bonds?

Currently, . ......... 's (nanme of subdivision) outstanding
debt totals .......... (anmount of outstanding debt): the debt
service is in the anpunt of .......... (anmount of debt service):

and the outstanding debt per capita. including debt service,

anounts to .......... (per capita obligation).

The proposed i ssuance of bonds will result in an additiona

debt of .......... (princi pal amount of the bond issue): estimted
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debt service in the anmpunt of .......... (estimated debt service);

and an estimated per capita burden, including debt service, in the

anount _of .......... (estinmated per capita obligation).

For the bond issue

Agai nst the bond issue

(2) The purpose for which the bonds are to be issued shall be

printed in the space indicated, in boldface type.

(G The board of elections shall pronptly certify the results
of the election to the tax conmi ssioner, the county auditor of
each county in which any part of the subdivision is |ocated, and
the fiscal officer of the subdivision. The election, including the
proceedi ngs for and result of the election, is incontestable other
than in a contest filed under section 3515.09 of the Revised Code

in which the plaintiff prevails.

(H If a majority of the electors voting upon the question
vote for it, the taxing authority of the subdivision may proceed
under sections 133.21 to 133.33 of the Revised Code with the
i ssuance of the securities and with the |levy and collection of a
property tax outside the tax limtation during the period the
securities are outstanding sufficient in amount to pay the debt
charges on the securities, including debt charges on any
anticipatory securities required to be paid fromthat tax. If
| egi sl ati on passed under section 133.22 or 133.23 of the Revised
Code aut horizing those securities is filed with the county auditor
on or before the | ast day of Novenber, the anpunt of the voted
property tax levy required to pay debt charges or estinmated debt
charges on the securities payable in the followi ng year shall if
requested by the taxing authority be included in the taxes |evied

for collection in the follow ng year under section 319.30 of the
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Revi sed Code.

(1)(1) If, before any securities authorized at an el ection
under this section are issued, the net indebtedness of the
subdi vi si on exceeds that applicable to that subdivision or those
securities, then and so long as that is the case none of the

securities may be issued.

(2) No securities authorized at an el ection under this
section may be initially issued after the first day of the sixth
January following the election, but this period of limtation
shall not run for any tinme during which any part of the permanent
i mprovenment for which the securities have been authorized, or the
issuing or validity of any part of the securities issued or to be
i ssued, or the related proceedings, is involved or questioned
before a court or a conmi ssion or other tribunal, admnistrative

agency, or board.

(3) Securities representing a portion of the anount
aut hori zed at an election that are issued within the applicable
linmtation on net indebtedness are valid and in no nanner affected
by the fact that the bal ance of the securities authorized cannot
be issued by reason of the net indebtedness Iimtation or |apse of

tine.

(4) Nothing in this division (1) shall be interpreted or
applied to prevent the issuance of securities in an anmount to fund

or refund anticipatory securities lawfully issued.

(5) The limtations of divisions (1)(1) and (2) of this
section do not apply to any securities authorized at an el ection
under this section if at |least ten per cent of the principal
anount of the securities, including anticipatory securities,
aut hori zed has theretofore been issued, or if the securities are
to be issued for the purpose of participating in any federally or

st at e- assi sted program
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(6) The certificate of the fiscal officer of the subdivision

is conclusive proof of the facts referred to in this division

Sec. 1711.18. In a county in which there is a county
agricultural society indebted fifteen thousand dollars or nore,
and such society has purchased a fairground or title to such
fairground is vested in fee in the county, the board of county
commi ssioners, upon the presentation of a petition signed by not
| ess than five hundred resident electors of the county praying for
the subnission to the electors of the county of the question
whet her or not county bonds shall be issued and sold to Iiquidate
such i ndebt edness, shall, by resolution within ten days
thereafter, fix a date, which shall be within thirty days, upon
whi ch the question of issuing and selling such bonds, in the
necessary anount and denomni nation, shall be submitted to the

el ectors of the county. The resolution shall conformto the

requi renents of division (B) of section 133.18 of the Revised

Code. The board al so shall cause a copy of such resolution to be
certified to the county board of el ections and such board of

el ections, within ten days after such certification, shall proceed
to make the necessary arrangenents for the subm ssion of such

guestion to such electors at the time fixed by such resol ution

Such el ection shall be held at the regular places of voting
in the county and shall be conducted, canvassed, and certifi ed,
except as otherw se provided by law, as are el ections of county
of ficers. The county board of elections nust give fifteen days'
notice of such subm ssion by publication in a newspaper of genera

circulation in the county once a week for two consecutive weeks or

as provided in section 7.16 of the Revised Code, stating the

issued— all of the infornmation required under divisions (E)(3)(a)
to (h) of section 133.18 of the Revised Code and the tine and
pl aces of hol ding such el ecti on. Frese—-who—vete+nFfaver—of—the
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L hal L | : : | heir ball "t or
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The board also shall post that notice on its official web site. or

if the board does not maintain a web site, on the state public

notice web site established under section 125.182 of the Revised

Code, for forty-five days prior to the election. The formof the

ball ot to be used at the election shall conformto the

requi renents of division (F) of section 133.18 of the Revised

Code. If a mpjority of those voting upon the question of issuing

the bonds vote in favor thereof, then and only then shall they be
i ssued and the tax provided for in section 1711.20 of the Revised
Code be | evi ed.

Sec. 1711.30. Before issuing bonds under section 1711.28 of
the Revised Code, the board of county commi ssioners, by
resolution, shall subnit to the qualified electors of the county
at the next general election for county officers, held not |ess
than ninety days after receiving fromthe county agricultura
society the notice provided for in section 1711.25 of the Revised
Code, the question of issuing and selling such bonds in such
anount and denom nation as are necessary for the purpose in view,
and shall certify a copy of such resolution to the county board of

el ections. The resolution shall conformto all applicable

requi renents of division (B) of section 133.18 of the Revised
Code.

The county board of elections shall place the question of
i ssuing and selling such bonds upon the ballot and nmake all other
necessary arrangenents for the subm ssion, at the tinme fixed by
such resolution, of such question to such electors. The votes cast
at such el ection upon such question nmust be counted, canvassed,
and certified in the same manner, except as provided by |aw, as

votes cast for county officers. Fifteen days' notice of such
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subni ssion shall be given by the county board of elections, by
publication once a week for two consecutive weeks in a newspaper
of general circulation in the county or as provided in section
7.16 of the Revised Code, stating theamwpunt—of bondsto-be
tssued—the—purpose—for—whieh—they—aretobeissued— all of the

applicable information required under divisions (E)(3)(a) to (h)

of section 133.18 of the Revised Code and the tinme and pl aces of

hol di ng such el ection. Such—guestionnmust—be stated-on The board

al so shall post that notice on its official web site, or if the

board does not maintain a web site, on the state public notice web

site established under section 125.182 of the Revised Code, for

forty-five days prior to the election. The formof the ballot as

" H H ", n
1 7

of—countyfair—boendss—noe— to be used at the election shal

conformto all applicable reqguirenents of division (F) of section

133.18 of the Revised Code. If the majority of those voting upon

the question of issuing the bonds vote in favor thereof, then and
only then shall they be issued and the tax provided for in section
1711. 29 of the Revised Code be |evied.

Sec. 3318.06. (A) After receipt of the conditional approval
of the Ohio school facilities comm ssion, the school district
board by a majority of all of its nenbers shall, if it desires to
proceed with the project, declare all of the follow ng by

resol ution:

(1) That by issuing bonds in an anmount equal to the schoo
district's portion of the basic project cost the district is
unabl e to provi de adequate classroomfacilities w thout assistance

fromthe state;

(2) Unless the school district board has resolved to transfer
noney in accordance with section 3318. 051 of the Revised Code or

to apply the proceeds of a property tax or the proceeds of an
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i ncone tax, or a conbination of proceeds from such taxes, as
aut hori zed under section 3318.052 of the Revised Code, that to
qualify for such state assistance it is necessary to do either of

the foll ow ng:

(a) Levy a tax outside the ten-mll linitation the proceeds
of which shall be used to pay the cost of maintaining the

classroomfacilities included in the project;

(b) Earmark for maintenance of classroomfacilities fromthe
proceeds of an existing pernmanent inprovenent tax |evied under
section 5705.21 of the Revised Code, if such tax can be used for
mai nt enance, an anount equivalent to the anount of the additional
tax otherw se required under this section and sections 3318.05 and
3318. 08 of the Revised Code.

(3) That the question of any tax levy specified in a
resol ution described in division (A)(2)(a) of this section, if
required, shall be subnmitted to the electors of the schoo
district at the next general or primary election, if there be a
general or primary election not |ess than ninety and not nore than
one hundred ten days after the day of the adoption of such
resolution or, if not, at a special election to be held at a tine
specified in the resolution which shall be not |ess than ninety
days after the day of the adoption of the resolution and which
shall be in accordance with the requirenents of section 3501.01 of
t he Revi sed Code.

Such resolution shall also state that the question of issuing
bonds of the board shall be conmbined in a single proposal with the
qguestion of such tax levy. Mdrre than one el ection under this
section may be held in any one cal endar year. Such resol ution

shal | specify both of the foll ow ng:

(a) That the rate which it is necessary to |levy shall be at

the rate of not |ess than one-half mll for each one dollar of
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val uation, and that such tax shall be levied for a period of

twenty-three years;

(b) That the proceeds of the tax shall be used to pay the
cost of mamintaining the classroomfacilities included in the

proj ect .

(B) A copy of a resolution adopted under division (A) of this
section shall after its passage and not |ess than ninety days
prior to the date set therein for the election be certified to the

county board of elections.

The resol ution of the school district board, in addition to
neeting other applicable requirenents of section 133.18 of the
Revi sed Code, shall state that the anpbunt of bonds to be issued
will be an anpbunt equal to the school district's portion of the
basi c project cost, and state the maxi num maturity of the bonds
whi ch may be any nunber of years not exceeding the termcal cul ated
under section 133.20 of the Revised Code as deternined by the
board. In estimting the amount of bonds to be issued, the board
shall take into consideration the anmount of noneys then in the
bond retirement fund and the amount of noneys to be collected for
and di sbursed fromthe bond retirement fund during the renainder

of the year in which the resolution of necessity is adopted.

If the bonds are to be issued in npre than one series, the
resolution may state, in addition to the information required to
be stated under division (B)(3) of section 133.18 of the Revised
Code, the nunber of series, which shall not exceed five, the
princi pal ambunt of each series, and the approxinmate date each
series will be issued, and may provide that no series, or any
portion thereof, may be issued before such date. Upon such a
resolution being certified to the county auditor as required by
division (C) of section 133.18 of the Revised Code, the county
auditor, in calculating, advising, and confirming the estimated

average annual property tax levy under that division, shall also
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cal cul ate, advise, and confirmby certification the estimated

average property tax levy for each series of bonds to be issued.

Notice of the election shall include the fact that the tax
I evy shall be at the rate of not less than one-half nmill for each
one dollar of valuation for a period of twenty-three years, and
that the proceeds of the tax shall be used to pay the cost of

mai ntaining the classroomfacilities included in the project.

If the bonds are to be issued in npre than one series, the
board of education, when filing copies of the resolution with the
board of elections as required by division (D) of section 133.18
of the Revised Code, may direct the board of elections to include
in the notice of election the principal amount and approxi mate
date of each series, the maxi mnum nunber of years over which the
princi pal of each series nmay be paid, the estimted additional
average property tax levy for each series, and the first cal endar
year in which the tax is expected to be due for each series, in
addition to the information required to be stated in the notice
under divisions (E)(3)(a) to e}(h) of section 133.18 of the
Revi sed Code.

(O (1) Except as otherwi se provided in division (C(2) of
this section, the formof the ballot to be used at such el ection

shal | be:
"Amjority affirmative vote is necessary for passage.

Shal | bonds be issued by the ............ (here insert nane
of school district) school district to pay the |Iocal share of
school construction under the State of Chio Classroom Facilities
Assi stance Programin the principal amount of ............ (here
insert principal anobunt of the bond issue), to be repaid annually
over a maximumperiod of ............ (here insert the maxi mum
nunber of years over which the principal of the bonds may be paid)

years, and an annual |evy of property taxes be nade outside the
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ten-mll limtation, estimated by the county auditor to average
over the repaynent period of the bond issue ............ (here
insert the nunber of nills estimated) nills for each one dollar of
tax val uation, which amounts to ............ (rate expressed in
cents or dollars and cents, such as "thirty-six cents" or "$0.36")
for each one hundred dollars of tax valuation to pay the annua
debt charges on the bonds and to pay debt charges on any notes

i ssued in anticipation of the bonds?

Currently, . ......... 's (name of school district) outstanding

debt totals .......... (ambunt _of outstanding debt, as defined in

section 133.18 of the Revised Code): the debt service is in the

amount _of .......... (anmpunt _of debt service): and the outstanding

debt per capita, including debt service, anpunts to ..........

(per _capita obligation).

The proposed i ssuance of bonds will result in an additiona
debt of .......... (princi pal amount of the bond issue): estimted
debt service in the ampbunt of .......... (estimated debt service);

and an estinmated per capita burden., including debt service., in the

amount _of .......... (estimated per capita obligation)."

and, unless the additional |evy

of taxes is not required pursuant
to division (C of section
3318. 05 of the Revi sed Code,

"Shall an additional |evy of taxes be nmade for a period of
twenty-three years to benefit the ............ (here insert name
of school district) school district, the proceeds of which shal
be used to pay the cost of maintaining the classroomfacilities
included in the project at the rate of .......... (here insert the
nunmber of mlls, which shall not be |less than one-half mlIl) mlls

for each one dollar of val uation?
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FOR THE BOND | SSUE AND TAX LEVY
AGAI NST THE BOND | SSUE AND TAX LEVY "

(2) If authority is sought to issue bonds in nore than one
series and the board of education so elects, the formof the
bal | ot shall be as prescribed in section 3318.062 of the Revised
Code. |If the board of education elects the formof the ball ot
prescribed in that section, it shall so state in the resolution

adopt ed under this section

(D) If it is necessary for the school district to acquire a
site for the classroomfacilities to be acquired pursuant to
sections 3318.01 to 3318.20 of the Revised Code, the district
board nmay propose either to i ssue bonds of the board or to levy a
tax to pay for the acquisition of such site, and may conbi ne the
qguestion of doing so with the questions specified in division (B)
of this section. Bonds issued under this division for the purpose
of acquiring a site are a general obligation of the schoo

district and are Chapter 133. securities.

The formof that portion of the ballot to include the
guestion of either issuing bonds or levying a tax for site

acqui sition purposes shall be one of the foll ow ng:

(1) "Shall bonds be issued by the ............ (here insert
name of the school district) school district to pay costs of
acquiring a site for classroomfacilities under the State of Chio
Cl assroom Facilities Assistance Programin the principal anmunt of
.......... (here insert principal amunt of the bond issue), to be
repai d annually over a maxi mum period of .......... (here insert
maxi mum nunber of years over which the principal of the bonds may
be paid) years, and an annual |evy of property taxes be made
outside the ten-m Il limtation, estimted by the county auditor
to average over the repayment period of the bond issue ..........

(here insert nunber of nmills) mlIls for each one dollar of tax
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val uation, which amount to .......... (here insert rate expressed
in cents or dollars and cents, such as "thirty-six cents" or
"$0.36") for each one hundred dollars of valuation to pay the
annual debt charges on the bonds and to pay debt charges on any

notes issued in anticipation of the bonds?

Currently, .......... 's (nane of school district) outstanding

debt totals .......... (ampbunt _of outstanding debt., as defined in

section 133.18 of the Revised Code): the debt service is in the

anount _of .......... (amount _of debt service): and the outstanding

debt per capita, including debt service, anpunts to ..........

(per _capita obligation).

The proposed issuance of bonds will result in an additiona
debt of .......... (principal ampunt of the bond issue): estinnated
debt service in the anount of .......... (esti mat ed debt service):

and an estimated per capita burden, including debt service, in the

anount_of .......... (estinmated per capita obligation)."

(2) "Shall an additional |evy of taxes outside the ten-nill
linmtation be made for the benefit of the .......... (here insert
name of the school district) school district for the purpose of
acquiring a site for classroomfacilities in the sumof .........
(here insert annual anount the levy is to produce) estinated by
the county auditor to average ........ (here insert nunber of
mlls) mlls for each one hundred dollars of valuation, for a
period of ......... (here insert nunber of years the millage is to

be i nposed) years?"

VWhere it is necessary to conbine the question of issuing
bonds of the school district and |l evying a tax as described in
division (B) of this section with the question of issuing bonds of
the school district for acquisition of a site, the question
specified in that division to be voted on shall be "For the Bond
| ssues and the Tax Levy" and "Agai nst the Bond |Issues and the Tax

Levy."
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Where it is necessary to conbine the question of issuing
bonds of the school district and levying a tax as described in
division (B) of this section with the question of |evying a tax
for the acquisition of a site, the question specified in that
division to be voted on shall be "For the Bond |Issue and the Tax

Levi es” and "Agai nst the Bond |Issue and the Tax Levies."

Wiere the school district board chooses to conbine the
guestion in division (B) of this section with any of the
addi tional questions described in divisions (A) to (D) of section
3318. 056 of the Revised Code, the question specified in division
(B) of this section to be voted on shall be "For the Bond |ssues
and the Tax Levies" and "Against the Bond |Issues and the Tax

Levies."

If a ngjority of those voting upon a proposition hereunder
whi ch includes the question of issuing bonds vote in favor
thereof, and if the agreenent provided for by section 3318.08 of
t he Revi sed Code has been entered into, the school district board
may proceed under Chapter 133. of the Revised Code, with the
i ssuance of bonds or bond anticipation notes in accordance with

the terns of the agreenent.

Sec. 3318.062. (A) If authority is sought to issue bonds in
nore than one series to pay the school district's portion of the
basi c project cost under sections 3318.01 to 3318.20 of the
Revi sed Code, the formof the ballot shall be:

"Shal | bonds be issued by the .......... (here insert nane of
school district) school district to pay the I ocal share of school
construction under the State of Ohio Classroom Facilities
Assi stance Programin the total principal anmount of ..........
(total principal anbunt of the bond issue), to be issued in ......
(nunmber of series) series, each series to be repaid annually over

not nore than ...... (maxi mum nunber of years over which the
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princi pal of each series nmay be paid) years, and an annual |evy of
property taxes be made outside the ten-nmill limtation to pay the
annual debt charges on the bonds and on any notes issued in
anticipation of the bonds, at a rate estimted by the county

auditor to average over the repaynent period of each series as

follows: .......... (insert the followi ng for each series: "the
.......... series, in a principal anpunt of .......... dollars,
requiring ...... mlls per dollar of tax valuation, which anounts
to ...... (rate expressed in cents or dollars and cents, such as

"36 cents" or "$1.41") for each one hundred dollars in tax

val uation, commencing in .......... and first payable in
.......... )?

Currently, .......... 's (nanme _of school district) outstanding
debt totals .......... (anmbunt of outstanding debt, as defined in

section 133.18 of the Revised Code): the debt service is in the

anount_of .......... (amount _of debt service): and the outstanding

debt per capita, including debt service, anpunts to ..........

(per _capita obligation).

The proposed issuance of bonds will result in an additiona

debt of .......... (principal anmpunt of the bond issue): estinmated

debt service in the anount of .......... (esti mat ed debt service):

and an estimated per capita burden, including debt service, in the

anount _of .......... (estinmated per capita obligation)."

and, unless the additional |evy

of taxes is not required pursuant
to division (C) of section
3318. 05 of the Revised Code,

~Shall an additional |evy of taxes be nade for a period of
twenty-three years to benefit the .......... (here insert name of
school district) school district, the proceeds of which shall be
used to pay the cost of maintaining the classroomfacilities

included in the project at the rate of .......... (here insert the
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nunber of mlls, which shall not be |ess than one-half mll) mlls

for each one doll ar of val uation?

For the bond issue

Agai nst the bond issue

(B) If it is necessary for the school district to acquire a
site for the classroomfacilities to be acquired pursuant to
sections 3318.01 to 3318.20 of the Revised Code, the district
board may propose either to i ssue bonds of the board or to levy a
tax to pay for the acquisition of such site, and may conbi ne the
question of doing so with the questions specified in division (A
of this section. Bonds issued under this division for the purpose
of acquiring a site are a general obligation of the schoo

district and are Chapter 133. securities.

The formof that portion of the ballot to include the
guestion of either issuing bonds or levying a tax for site
acqui sition purposes shall be one of the forns prescribed in
division (D) of section 3318.06 of the Revised Code.

(C Wiere the school district board chooses to conbine the
question in division (A) of this section with any of the
addi tional questions described in divisions (A) to (D) of section
3318. 056 of the Revised Code, the question specified in division
(A) of this section to be voted on shall be "For the Bond | ssues
and the Tax Levies" and "Against the Bond |Issues and the Tax

Levies."

(D) If a mpjority of those voting upon a proposition
prescribed in this section which includes the question of issuing
bonds vote in favor of that issuance, and if the agreenent
prescribed in section 3318.08 of the Revised Code has been entered

into, the school district board may proceed under Chapter 133. of
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the Revised Code with the issuance of bonds or bond anticipation

notes in accordance with the terns of the agreenent.

Sec. 3318.45. (A) Unless division (B) of section 3318.44 of
the Revised Code applies, if a joint vocational school district
board of education proposes to issue securities to generate all or
part of the school district's portion of the basic project cost of
the school district's project under sections 3318.40 to 3318.45 of
the Revised Code, the school district board shall adopt a
resolution in accordance with Chapter 133. and section 3311.20 of
the Revised Code. Unless the school district board seeks authority
to issue securities in nore than one series, the school district
board shall adopt the formof the ballot prescribed in section
133. 18 of the Revised Code.

(B) If authority is sought to issue bonds in nore than one

series, the formof the ballot shall be:

"Shall bonds be issued by the .......... (here insert nanme of
joint vocational school district) joint vocational school district
to pay the local share of school construction under the State of
Ohi o Joint Vocational School Facilities Assistance Programin the
total principal amount of .......... (total principal anmount of
the bond issue), to be issued in ...... (nunber of series) series,
each series to be repaid annually over not nmore than ......
(maxi mum nunber of years over which the principal of each series
may be paid) years, and an annual |evy of property taxes be nmade
outside the ten-m Il linmtation to pay the annual debt charges on
the bonds and on any notes issued in anticipation of the bonds, at

arate estimated by the county auditor to average over the

repaynent period of each series as follows: .......... [insert the
followng for each series: "the .......... series, in a principa
amount of .......... dollars, requiring ...... mlls per dollar of

tax val uation, which anount to ...... (rate expressed in cents or
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dollars and cents, such as "36 cents" or "$1.41") for each one

hundred dollars in tax valuation, conmencing in .......... and
first payable in .......... "1?

Currently, .......... 's (nanme _of joint vocational schoo
district) outstanding debt totals .......... (amount of

out standi ng debt, as defined in section 133.18 of the Revised

Code): the debt service is in the anpunt of .......... (amount of

debt service): and the outstanding debt per capita, including debt

service, ampunts to .......... (per capita obligation).

The proposed issuance of bonds will result in an additiona

debt of .......... (principal anmpunt of the bond issue): estinmted

debt service in the anobunt of .......... (estinmated debt service):

and an estimated per capita burden., including debt service, in the

anount _of .......... (estimated per capita obligation).

For the bond issue

Agai nst the bond issue

(O If it is necessary for the school district to acquire a
site for the classroomfacilities to be acquired pursuant to
sections 3318.40 to 3318.45 of the Revised Code, the district
board may propose either to i ssue bonds of the board or to levy a
tax to pay for the acquisition of such site and may combi ne the
guestion of doing so with the question specified by reference in
division (A of this section or the question specified in division
(B) of this section. Bonds issued under this division for the
pur pose of acquiring a site are a general obligation of the school

district and are Chapter 133. securities.

The formof that portion of the ballot to include the
guestion of either issuing bonds or levying a tax for site

acqui sition purposes shall be one of the foll ow ng:
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(1) "Shall bonds be issued by the ............ (here insert
nane of the joint vocational school district) joint vocational
school district to pay costs of acquiring a site for classroom
facilities under the State of GChio Joint Vocational School
Facilities Assistance Programin the principal anmount of
.......... (here insert principal anmount of the bond issue), to be
repaid annually over a nmaximum period of .......... (here insert
maxi mum nunber of years over which the principal of the bonds may
be paid) years, and an annual |evy of property taxes be nmade
outside the ten-m Il linitation, estimted by the county auditor
to average over the repaynment period of the bond issue ..........
(here insert nunber of nmills) mills for each one dollar of tax
val uation, which amount to .......... (here insert rate expressed
in cents or dollars and cents, such as "thirty-six cents" or
"$0.36") for each one hundred dollars of valuation to pay the
annual debt charges on the bonds and to pay debt charges on any

notes issued in anticipation of the bonds?

Currently, .......... 's (nane of joint vocational schoo

district) outstanding debt totals .......... (anmpbunt _of

out standi ng debt, as defined in section 133.18 of the Revised

Code): the debt service is in the anpunt of .......... (amount of

debt service): and the outstanding debt per capita, including debt

service, ampunts to .......... (per capita obligation).

The proposed issuance of bonds will result in an additiona

debt of .......... (principal anmpunt of the bond issue): estinmted

debt service in the anmpunt of .......... (estimated debt service):

and an estimated per capita burden., including debt service, in the

anount _of .......... (estinmated per capita obligation)."

(2) "Shall an additional levy of taxes outside the ten-ml|
limtation be made for the benefit of the .......... (here insert
nane of the joint vocational school district) joint vocational

school district for the purpose of acquiring a site for classroom
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facilities in the sumof ......... (here insert annual anobunt the
levy is to produce) estimated by the county auditor to average
........ (here insert nunmber of nills) nmills for each one hundred
dol l ars of valuation, which anpunt to ......... (here insert rate
expressed in cents or dollars and cents, such as "thirty-six
cents" or "$0.36") for each one hundred dollars of valuation, for
a period of ......... (here insert nunber of years the mllage is

to be inposed) years?"

Where it is necessary to conbine the question of issuing
bonds of the joint vocational school district as described in
division (A) of this section with the question of issuing bonds of
the school district for acquisition of a site, the question
specified in that division to be voted on shall be "For the bond

i ssues” and "Agai nst the bond issues.”

Where it is necessary to conbine the question of issuing
bonds of the joint vocational school district as described in
division (A of this section with the question of |evying a tax
for the acquisition of a site, the question specified in that
division to be voted on shall be "For the bond issue and the tax

| evy" and "Agai nst the bond issue and the tax |levy."

(D) Where the school district board chooses to conbine a
guestion specified in this section with any of the additional
guestions described in division (C) of section 3318.44 of the
Revi sed Code, the question to be voted on shall be "For the bond
i ssues and the tax |evies" and "Agai nst the bond issues and the

tax levies."

(E) If a mjority of those voting upon a proposition
prescribed in this section which includes the question of issuing
bonds vote in favor of that issuance and if the agreenent
prescribed in section 3318.08 of the Revised Code has been entered
into, the school district board nmay proceed under Chapter 133. of

the Revised Code with the issuance of bonds or bond anticipation
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notes in accordance with the terns of the agreenent.

Sec. 3505.062. The Chio ballot board shall do all of the

fol | owi ng:

(A) Examine, within ten days after its receipt, each witten
initiative petition received fromthe attorney general under
section 3519.01 of the Revised Code to determ ne whether it
contains only one proposed |aw or constitutional amendnent so as
to enable the voters to vote on a proposal separately. If the
board so determines, it shall certify its approval to the attorney
general, who then shall file with the secretary of state in
accordance with division (A) of section 3519.01 of the Revised
Code a verified copy of the proposed | aw or constitutiona
amendnent together with its summary and the attorney general's

certification of it.

If the board deternmines that the initiative petition contains
nore than one proposed | aw or constitutional amendnent, the board
shall divide the initiative petition into individual petitions
containing only one proposed |aw or constitutional amendnent so as
to enable the voters to vote on each proposal separately and
certify its approval to the attorney general. If the board so
divides an initiative petition and so certifies its approval to
the attorney general, the petitioners shall resubnit to the
attorney general appropriate sunmaries for each of the individua
petitions arising fromthe board's division of the initiative
petition, and the attorney general then shall reviewthe
resubm ssions as provided in division (A) of section 3519.01 of
t he Revi sed Code.

(B) Preseribe (1) Subject to division (B)(2) of this section,
prescribe the ballot | anguage for proposed constitutional

anendnent s propesed-bythe general—assenbly to be printed on the

guestions and issues ballot, which | anguage shall properly
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identify the substance of the proposal to be voted upon

(2) The ball ot | anguage for a proposed constituti onal

amendnent _aut hori zing the i ssuance of state bonds shall include

the follow ng | anguage:

"Currently, the State of Chio's outstanding debt totals

.......... (ampunt _of outstanding debt): the debt service is in

the amount of .......... (amount _of debt service): and the

out st andi ng debt per capita, including debt service, anpunts to

.......... (per capita obligation).

The proposed authorization to issue bonds will result in a

nmaxi num addi ti onal debt of .......... (principal ampunt of the

aut hori zed bond issue): estinated nmaxi num debt service in the

amount _of .......... (estimated maxi num debt service): and an

estimated maxi num per capita burden, including debt service, in

the ampunt of .......... (estimated nmaxi num per capita

obligation)."

(C) Prepare (1) Subject to division (€(2) of this section

prepare an expl anation of each constitutional anendnent proposed

by the general assenbly, which explanation may include the purpose

and effects of the proposed anendnent;

(2) The explanation for a proposed constitutional anmendnment

aut hori zing the i ssuance of state bonds shall include all of the

following information, which the director of budget and nmnagenent

shall certify to the board not |later than eighty days before the

el ection at which the proposed constitutional anmendnent is to be

submtted to the voters:

(a) The anmount of the bonds authorized to be issued and the

approxi mate date of issuance;

(b) The estinated net average rate of interest and the

estimated total maxi num anbunt of debt service;
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(c) The estimated nmaxi mum per capita obligation resulting

fromthe bonds, including debt service;

(d) The maxi mum nunber of years over which the principal of

the bonds nmmy be paid;

(e) The anpunt of the state's outstanding debt. as defined in

division (O (3) of this section; the service on that debt: and the

per capita obligation resulting fromthat debt, including debt

service.

The director of budget and managenent shall use the npst

recently avail able population totals fromthe United States census

bureau in calculating the per capita obligation under this

section.

(3) As used in this section, "outstanding debt" nmeans the

total obligation of the state, including general obligation bonds,

revenue bonds, and all other securities.

(D) Certify the ballot |anguage and explanation, if any, to
the secretary of state no later than seventy-five days before the
el ection at which the proposed question or issue is to be

submtted to the voters;

(E) Prepare, or designate a group of persons to prepare,
argunents in support of or in opposition to a constitutiona
anmendnment proposed by a resolution of the general assenbly, a
constitutional anmendnent or state | aw proposed by initiative
petition, or a state law, or section or itemof state |aw, subject
to a referendum petition, if the persons otherw se responsible for
the preparation of those argunents fail to tinmely prepare and file

t hem

(F) Direct the neans by which the secretary of state shal
di ssem nate informati on concerni ng proposed constitutiona

anendnents, proposed | aws, and referenda to the voters;
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(G Direct the secretary of state to contract for the
publication in a newspaper of general circulation in each county
in the state of the ballot |anguage, explanations, and argunents

regardi ng each of the follow ng

(1) A constitutional anmendment or | aw proposed by initiative

petition under Section 1g of Article Il of the Chio Constitution;

(2) Alaw, section, or itemof |law subnmitted to the electors

by referendum petition under Section 1g of Article Il of the Chio

Constitution;

(3) A constitutional amendnment submitted to the el ectors by
the general assenbly under Section 1 of Article XVl of the Chio

Consti tution.

(H (1) Direct the secretary of state to post the ball ot

| anguage, expl anations, and arqunents for a proposed

constitutional amendnent authorizing the i ssuance of state bonds

on the secretary of state's official web site for forty-five days

prior to the election at which the proposed constitutiona

anmendnent is to be submtted to the voters.

(2) Direct each board of elections to post the ball ot

| anguage., expl anations, and arqunents for a proposed

constitutional anendnent authorizing the i ssuance of state bonds

on the official web site of the board of elections, or if the

board of el ections does not nmaintain a web site, on the state

public notice web site established under section 125.182 of the

Revi sed Code., for forty-five days prior to the election at which

the proposed constitutional anmendnent is to be submtted to the

voters.

Sec. 3519.03. (A) The conmittee naned in a initiative
petition may prepare the argunment or explanation, or both, in

favor of the neasure proposed, and the conmittee naned in a
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referendum petition may prepare the argunent or explanation, or
bot h, agai nst any |law or section or itemof |aw The persons who
prepare the argunment or explanation, or both, in opposition to the
initiated proposal, or the argunent or explanation, or both, in
favor of the neasure to be referred shall be naned by the genera
assenbly, if it is in session, or by the governor, if the genera
assenbly is not in session. Such argument or explanation, or both,
shall not exceed three hundred words and shall be filed with the

secretary—of state Chio ballot board at | east eighty days prior to

the date of the election at which the neasure is to be voted upon.

(B)(1) If the comittee nanmed in an initiative petition, the
conmttee nanmed in a referendum petition, or other persons
desi gnated under division (A) of this section fail to prepare and

file their argunents or explanations by the eightieth day before

the date of the election, the secretary of state shallnotify the
Chi o bal l ot board thattheseargunents—or—explanations—havenot
been—soprepared—and-filed—Fhe board then shall prepare the

n ssing argunents or explanations or designhate a group of persons
to prepare those argunents or explanations. Al argunents or

expl anati ons prepared under this division shall be filed with the
secretary of state no later than seventy-five days before the date
of the election. No argument or explanation shall exceed three
hundred words, not including the information required to be
included under divisions (C)(2)(a) to (e) of section 3505.062 of
the Revi sed Code.

(2) If the Chio ballot board fails to provide for the
preparation of mssing argunents or explanations under division
(B)(1) of this section after being—hrotifiedbythesecretary—of
state—that one or nore argunents or explanations have not been
tinmely prepared and filed, the positions of the four appointed
menbers of the board shall be considered vacant, and new nenbers

shall be appointed in the manner provided for original
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appoi nt ment s.

(C) After the Chio ballot board receives or prepares an

expl anati on under this section, the board shall append to the

explanation the infornmation required to be included under division

(O (2) of section 3505.062 of the Revised Code, if that

requi renent applies to the neasure.

Sec. 5705.218. (A) The board of education of a city, |ocal
or exenpted village school district, at any tine by a vote of
two-thirds of all its nenbers, may declare by resolution that it
may be necessary for the school district to issue general

obligation bonds for permanent inprovenents. The resol ution shal

securities conformto the requirenents of section 133.18 of the

Revi sed Code.

On adoption of the resolution, the board shall certify a copy
of it to the county auditor. The county auditor pronptly shal
estimate and certify to the board the average annual property tax
rate required throughout the stated nmaturity of the bonds to pay
debt charges on the bonds, in the same manner as under division
(C of section 133.18 of the Revised Code.

(B) After receiving the county auditor's certification under

division (A of this section, the board of education of the city,
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| ocal, or exenpted village school district, by a vote of

two-thirds of all its nmenbers, may declare by resolution that the
amount of taxes that can be raised within the ten-mll limtation
will be insufficient to provide an adequate anount for the present

and future requirenents of the school district; that it is
necessary to issue general obligation bonds of the school district
for permanent inprovenments and to |l evy an additional tax in excess
of the ten-mll limtation to pay debt charges on the bonds and
any anticipatory securities; that it is necessary for a specified
nunber of years or for a continuing period of time to |evy
additional taxes in excess of the ten-mill limtation to provide
funds for the acquisition, construction, enlargenment, renovation,
and financing of permanent inprovenents or to pay for current
operati ng expenses, or both; and that the question of the bonds
and taxes shall be subnmitted to the electors of the schoo

district at a special election, which shall not be earlier than

ni nety days after certification of the resolution to the board of
el ections, and the date of which shall be consistent with section
3501. 01 of the Revised Code. The resolution shall specify all of

the foll ow ng:

(1) The county auditor's estimte of the average annual
property tax rate required throughout the stated maturity of the

bonds to pay debt charges on the bonds;

(2) The proposed rate of the tax, if any, for current
operati ng expenses, the first year the tax will be levied, and the
nunber of years it will be levied, or that it will be levied for a

continuing period of tine;

(3) The proposed rate of the tax, if any, for permanent
i nprovenents, the first year the tax will be levied, and the
nunber of years it will be levied, or that it will be levied for a

conti nuing period of tine.

The resol ution shall apportion the annual rate of the tax
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bet ween current operating expenses and pernmanent inprovenents, if
both taxes are proposed. The apportionnent nmay but need not be the
same for each year of the tax, but the respective portions of the
rate actually |evied each year for current operating expenses and
per manent inprovenents shall be Iimted by the apportionment. The
resolution shall go into i mediate effect upon its passage, and no
publication of it is necessary other than that provided in the
notice of election. The board of education shall certify a copy of
the resolution, along with copies of the auditor's estimte and
its resolution under division (A of this section, to the board of

el ections inmedi ately after its adoption.

(C The board of elections shall make the arrangenents for
the submi ssion to the electors of the school district of the
guesti on proposed under division (B) or (J) of this section, and
the el ection shall be conducted, canvassed, and certified in the
same nanner as regular elections in the district for the el ection
of county officers. The resolution shall be put before the
el ectors as one ballot question, with a favorable vote indicating
approval of the bond issue, the levy to pay debt charges on the
bonds and any antici patory securities, the current operating
expenses | evy, the permanent inprovenents |levy, and the |evy for
the current expenses of a nunicipal school district and of
partnering comunity schools, as those |levies may be proposed. The
board of elections shall publish notice of the election in a
newspaper of general circulation in the school district once a
week for two consecutive weeks, or as provided in section 7.16 of
the Revised Code, prior to the election. H—-=a The board of
el ecti ons eoperates—and—raintalns—a—web—site—that—boeard al so shal

post notice of the election onits web site, or if the board does

not maintain a web site, on the state public notice web site
established under section 125.182 of the Revised Code, for thirty
forty-five days prior to the election. The notice of election

shall state all of the follow ng:
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(1) The principal anount of the proposed bond issue;

(2) The permanent inprovenents for which the bonds are to be

i ssued;

(3) The estimated total anpunt of debt service;

(4) The estimated per capita obligation resulting fromthe

bonds, including debt service;

(5) The nmaxi mum nunber of years over which the principal of

the bonds may be pai d;

4)3(6) The estimated additional average annual property tax
rate to pay the debt charges on the bonds, as certified by the

county auditor;

5)>(7) The anount of the school district's outstanding debt,

as defined in section 133.18 of the Revised Code; the service on

that debt: and the per capita obligation resulting fromthat debt,

i ncl udi ng debt service, as of the school district's npst recent

annual financial report;

(8) The proposed rate of the additional tax, if any, for
current operating expenses and, if the question is proposed under
division (J) of this section, the portion of the rate to be
all ocated to the school district and the portion to be all ocated

to partnering community school s;

63(9) The nunber of years the current operating expenses tax
will be in effect, or that it will be in effect for a continuing

period of tine;

A-(10) The proposed rate of the additional tax, if any, for

per manent i nprovenents;

83(11) The nunber of years the permanent inprovenents tax
will be in effect, or that it will be in effect for a continuing

period of tinmne;

93(12) The tinme and place of the special election.

Page 34

1017

1018
1019

1020

1021
1022

1023
1024

1025
1026
1027

1028
1029
1030
1031
1032

1033
1034
1035
1036
1037

1038
1039
1040

1041
1042

1043
1044
1045

1046



H. B. No. 118
As Introduced

(D) The formof the ballot for an election under this section

is as foll ows:

"Shall the .......... school district be authorized to do the
fol |l ow ng:

(1) Issue bonds for the purpose of .......... in the
princi pal anount of $...... , to be repaid annually over a maxi num
period of ...... years, and levy a property tax outside the
ten-mll linmtation, estimated by the county auditor to average
over the bond repaynent period ...... mlls for each one dollar of
tax val uation, which anmounts to ...... (rate expressed in cents or

dol l ars and cents, such as "36 cents" or "$1.41") for each $100 of
tax valuation, to pay the annual debt charges on the bonds, and to
pay debt charges on any notes issued in anticipation of those

bonds?

Currently, . ......... 's (nanme of school district) outstanding

debt totals .......... (ambunt _of outstanding debt, as defined in

section 133.18 of the Revised Code): the debt service is in the

anount _of .......... (ampunt _of debt service): and the outstanding

debt per capita, including debt service, anpunts to ..........

(per _capita obligation).

The proposed issuance of bonds will result in an additiona
debt of .......... (princi pal amount of the bond issue): estimted
debt service in the anpunt of .......... (estimated debt service);

and an estinmated per capita burden, including debt service, in the

anmount _of .......... (estimated per capita obligation)."

If either a levy for permanent inprovenents or a levy for
current operating expenses is proposed, or both are proposed, the

ball ot also shall contain the foll ow ng | anguage, as appropri ate:

"(2) Levy an additional property tax to provide funds for the
acqui sition, construction, enlargenment, renovation, and financing

of permanent inprovenents at a rate not exceeding ....... mills
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for each one dollar of tax valuation, which amounts to .......
(rate expressed in cents or dollars and cents) for each $100 of
tax valuation, for ...... (nunmber of years of the levy, or a

continuing period of tinme)?

(3) Levy an additional property tax to pay current operating
expenses at a rate not exceeding ....... mlls for each one dollar
of tax valuation, which amounts to ....... (rate expressed in
cents or dollars and cents) for each $100 of tax valuation, for

....... (nunmber of years of the levy, or a continuing period of

FOR THE BOND | SSUE AND LEVY (OR LEVI ES)
AGAI NST THE BOND | SSUE AND LEVY (OR LEVI ES) "

If the question is proposed under division (J) of this
section, the formof the ballot shall be nodified as prescribed by

division (J)(4) of this section.

(E) The board of elections pronptly shall certify the results
of the election to the tax conmi ssioner and the county auditor of
the county in which the school district is located. If a majority
of the electors voting on the question vote for it, the board of
educati on may proceed with issuance of the bonds and with the |evy
and collection of the property tax or taxes at the additional rate
or any lesser rate in excess of the ten-nill linmtation. Any
securities issued by the board of education under this section are
Chapter 133. securities, as that termis defined in section 133.01
of the Revised Code.

(F)(1) After the approval of a tax for current operating
expenses under this section and prior to the tinme the first
collection and distribution fromthe |evy can be nade, the board

of education may anticipate a fraction of the proceeds of such
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| evy and issue anticipation notes in a principal anmunt not
exceeding fifty per cent of the total estinated proceeds of the

tax to be collected during the first year of the |evy.

(2) After the approval of a tax under this section for
per manent inprovenents having a specific purpose, the board of
education nmay anticipate a fraction of the proceeds of such tax
and i ssue anticipation notes in a principal amount not exceeding
fifty per cent of the total estinmated proceeds of the tax
remai ning to be collected in each year over a period of five years

after issuance of the notes.

(3) After the approval of a tax for general, on-going
per manent inprovenents under this section, the board of education
may anticipate a fraction of the proceeds of such tax and issue
anticipation notes in a principal amount not exceeding fifty per
cent of the total estimated proceeds of the tax to be collected in
each year over a specified period of years, not exceeding ten,

after issuance of the notes.

Antici pation notes under this section shall be issued as
provi ded in section 133.24 of the Revised Code. Notes issued under
division (F)(1) or (2) of this section shall have principa
paynents during each year after the year of their issuance over a
period not to exceed five years, and may have a princi pal paynent
in the year of their issuance. Notes issued under division (F)(3)
of this section shall have principal paynments during each year
after the year of their issuance over a period not to exceed ten
years, and nmay have a principal paynent in the year of their

i ssuance.

(G A tax for current operating expenses or for pernmanent
i nprovenents | evied under this section for a specified nunmber of
years may be renewed or replaced in the same nanner as a tax for
current operating expenses or for permanent inprovenents |evied

under section 5705.21 of the Revised Code. A tax for current
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operating expenses or for pernmanent inprovenents |evied under this
section for a continuing period of tine may be decreased in

accordance with section 5705.261 of the Revi sed Code.

(H The subm ssion of a question to the electors under this
section is subject to the limtation on the nunber of elections
that can be held in a year under section 5705.214 of the Revised
Code.

(1) A school district board of education proposing a ball ot
measure under this section to generate |local resources for a
proj ect under the school building assistance expedited | ocal
partnershi p program under section 3318.36 of the Revised Code may
conbi ne the questions under division (D) of this section with a
question for the levy of a property tax to generate noneys for
mai nt enance of the classroomfacilities acquired under that

project as prescribed in section 3318.361 of the Revised Code.

(J)(1) After receiving the county auditor's certification
under division (A) of this section, the board of education of a
muni ci pal school district, by a vote of two-thirds of all its
menbers, may declare by resolution that it is necessary to levy a
tax in excess of the ten-mll limtation for the purpose of paying
the current expenses of the school district and of partnering
community schools, as defined in section 5705.21 of the Revised
Code; that it is necessary to issue general obligation bonds of
the school district for permanent inprovenents of the district and
to levy an additional tax in excess of the ten-mll linmtation to
pay debt charges on the bonds and any anticipatory securities; and
that the question of the bonds and taxes shall be submtted to the
el ectors of the school district at a special election, which shal
not be earlier than ninety days after certification of the
resolution to the board of elections, and the date of which shal

be consistent with section 3505.01 of the Revi sed Code.

The | evy of taxes for the current expenses of a partnering
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communi ty school under division (J) of this section and the
di stribution of proceeds fromthe tax by a municipal school
district to partnering conmunity schools is hereby determned to

be a proper public purpose.

(2) The tax for the current expenses of the school district
and of partnering community schools is subject to the requirenments
of divisions (B)(3), (4), and (5) of section 5705.21 of the
Revi sed Code.

(3) In addition to the required specifications of the
resol ution under division (B) of this section, the resolution
shal |l express the rate of the tax in mlls per dollar of taxable
val ue, state the nunber of the mlls to be levied for the current
expenses of the partnering conmunity schools and the nunber of the
mlls to be levied for the current expenses of the school
district, specify the nunber of years (not exceeding ten) the tax
will be levied or that it will be levied for a continuing period

of time, and state the first year the tax will be | evi ed.

The resolution shall go into i medi ate effect upon its
passage, and no publication of it is necessary other than that
provided in the notice of election. The board of education shall
certify a copy of the resolution, along with copies of the
auditor's estimate and its resolution under division (A of this

section, to the board of elections imediately after its adoption.

(4) The formof the ballot shall be nodified by replacing the
ballot formset forth in division (D)(3) of this section with the

foll ow ng:

"Levy an additional property tax for the purpose of the
current expenses of the school district and of partnering
comrunity schools at a rate not exceeding ...... (insert the
nunber of mlls) nills for each one dollar of valuation (of which

...... (insert the nunber of mlls to be allocated to partnering
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community schools) nmills is to be allocated to partnering
communi ty school s), which anounts to ...... (insert the rate
expressed in dollars and cents) for each one hundred dollars of
valuation, for ...... (insert the nunber of years the levy is to
be inposed, or that it will be levied for a continuing period of

time)?

FOR THE BOND | SSUE AND LEVY (OR LEVI ES)
AGAI NST THE BOND | SSUE AND LEVY (OR LEVI ES) '

(5) After the approval of a tax for the current expenses of
the school district and of partnering comunity school s under
division (J) of this section, and prior to the tinme the first
collection and distribution fromthe levy can be nmade, the board
of education may anticipate a fraction of the proceeds of the |evy
for the current expenses of the school district and issue
anticipation notes in a principal anmpbunt not exceeding fifty per
cent of the estinated proceeds of the levy to be collected during
the first year of the levy and allocated to the school district.
The portion of levy proceeds to be allocated to partnering
comunity schools shall not be included in the estinmated proceeds
antici pated under this division and shall not be used to pay debt

charges on any anticipati on notes.

The notes shall be issued as provided in section 133.24 of
the Revised Code, shall have principal paynents during each year
after the year of their issuance over a period not to exceed five
years, and nay have a principal paynment in the year of their

i ssuance.

(6) Atax for the current expenses of the school district and
of partnering community schools |evied under division (J) of this
section for a specified nunber of years may be renewed or replaced
in the same manner as a tax for the current expenses of a schoo
di strict and of partnering conmunity schools |evied under division
(B) of section 5705.21 of the Revised Code. A tax for the current
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expenses of the school district and of partnering community
school s | evied under this division for a continuing period of tine
may be decreased in accordance with section 5705.261 of the

Revi sed Code.

(7) The proceeds fromthe issuance of the general obligation
bonds under division (J) of this section shall be used solely to
pay for permanent inprovenents of the school district and not for

per manent inprovenents of partnering community schools.

Sec. 5748.08. (A) The board of education of a city, local, or
exenpted village school district, at any tinme by a vote of
two-thirds of all its nmenbers, may declare by resolution that it
may be necessary for the school district to do all of the

foll ow ng:

(1) Raise a specified anobunt of noney for school district

pur poses by | evying an annual tax on school district incong;

(2) Issue general obligation bonds for pernanent

i mprovenments, stating in the resolution the necessity and purpose

ef—thebonrds—ay—bepatrd informati on required under division
(B)(3) of section 133.18 of the Revised Code;

(3) Levy a tax outside the ten-mll linmtation to pay debt

charges on the bonds and any anticipatory securities;

(4) Submit the question of the school district inconme tax and

bond issue to the electors of the district at a special election.

The resol ution shall specify whether the incone that is to be
subject to the tax is taxable incone of individuals and estates as
defined in divisions (E)(1)(a) and (2) of section 5748.01 of the
Revi sed Code or taxable inconme of individuals as defined in
division (E)(1)(b) of that section
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On adoption of the resolution, the board shall certify a copy
of it to the tax conmm ssioner and the county auditor no |ater than
one hundred five days prior to the date of the special election at
whi ch the board intends to propose the incone tax and bond issue.
Not later than ten days of receipt of the resolution, the tax
conm ssioner, in the same manner as required by division (A) of
section 5748.02 of the Revised Code, shall estinate the rates
designated in divisions (A (1) and (2) of that section and certify
themto the board. Not later than ten days of receipt of the
resolution, the county auditor shall estimate and certify to the
board the average annual property tax rate required throughout the
stated maturity of the bonds to pay debt charges on the bonds, in
t he same manner as under division (C) of section 133.18 of the
Revi sed Code.

(B) On receipt of the tax comm ssioner's and county auditor's
certifications prepared under division (A of this section, the
board of education of the city, local, or exenpted village school
district, by a vote of two-thirds of all its nmenbers, may adopt a
resol uti on proposing for a specified nunber of years or for a
continuing period of time the levy of an annual tax for school
district purposes on school district incone and declaring that the
amount of taxes that can be raised within the ten-mll limtation
will be insufficient to provide an adequate anount for the present
and future requirenents of the school district; that it is
necessary to i ssue general obligation bonds of the school district
for specified permanent inprovenents and to |evy an additional tax
in excess of the ten-nill limtation to pay the debt charges on
the bonds and any anticipatory securities; and that the question
of the bonds and taxes shall be submtted to the electors of the
school district at a special election, which shall not be earlier
than ninety days after certification of the resolution to the
board of elections, and the date of which shall be consistent with

section 3501.01 of the Revised Code. The resolution shall specify
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all of the foll ow ng:

(1) The purpose for which the school district inconme tax is
to be inposed and the rate of the tax, which shall be the rate set
forth in the tax conmi ssioner's certification rounded to the

nearest one-fourth of one per cent;

(2) Whether the incone that is to be subject to the tax is
t axabl e i ncone of individuals and estates as defined in divisions
(BE)(1)(a) and (2) of section 5748.01 of the Revised Code or
taxabl e i ncome of individuals as defined in division (E)(1)(b) of
that section. The specification shall be the sane as the
specification in the resol ution adopted and certified under

division (A) of this section

(3) The nunber of years the tax will be levied, or that it

will be levied for a continuing period of tine;

(4) The date on which the tax shall take effect, which shal
be the first day of January of any year following the year in

whi ch the question is subnmitted,;

(5) The county auditor's estinmate of the average annual
property tax rate required throughout the stated maturity of the

bonds to pay debt charges on the bonds.

(C A resolution adopted under division (B) of this section
shall go into i medi ate effect upon its passage, and no
publication of the resolution shall be necessary other than that
provided for in the notice of election. Inmediately after its
adoption and at |east ninety days prior to the election at which
the question will appear on the ballot, the board of education
shall certify a copy of the resolution, along with copies of the
auditor's estimate and its resolution under division (A of this
section, to the board of elections of the proper county. The board
of education shall make the arrangenents for the subm ssion of the

guestion to the electors of the school district, and the el ection
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shal |l be conducted, canvassed, and certified in the sane manner as
regular elections in the district for the election of county

of ficers.

The resol ution shall be put before the electors as one ball ot
question, with a majority vote indicating approval of the schoo
district income tax, the bond issue, and the levy to pay debt
charges on the bonds and any anticipatory securities. The board of
el ections shall publish the notice of the election in a newspaper
of general circulation in the school district once a week for two
consecutive weeks, or as provided in section 7.16 of the Revised
Code, prior to the election. H—the The board of el ections
operates—and maintains—a—web-site—it al so shall post notice of

the election on its web site, or if the board does not naintain a

web site, on the state public notice web site established under

section 125.182 of the Revised Code, for thirty forty-five days

prior to the election. The notice of election shall state all of

the foll ow ng:
(1) The questions to be submitted to the electors;
(2) The rate of the school district incone tax;
(3) The principal amount of the proposed bond issue;

(4) The permanent inprovenents for which the bonds are to be

i ssued;

(5) The estimated total anpunt of debt service;

(6) The estimated per capita obligation resulting fromthe

bonds, including debt service;

(7) The maxi mum nunber of years over which the principal of

the bonds may be pai d;

63(8) The estinmated additional average annual property tax
rate to pay the debt charges on the bonds, as certified by the

county auditor;
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A-(9) The anpunt of the school district's outstanding debt,

as defined in section 133.18 of the Revised Code; the service on

that debt: and the per capita obligation resulting fromthat debt,

including debt service, as of the school district's npbst recent

annual financial report;

(10) The tine and place of the special election.

(D) The formof the ballot on a question submtted to the

el ectors under this section shall be as foll ows:

"Shall the ........ school district be authorized to do both

of the foll ow ng:

(1) Inpose an annual inconme tax of ...... (state the proposed
rate of tax) on the school district incone of individuals and of
estates, for ........ (state the nunber of years the tax woul d be
levied, or that it would be levied for a continuing period of
time), beginning ........ (state the date the tax would first take
effect), for the purpose of ........ (state the purpose of the

tax)?

(2) Issue bonds for the purpose of ....... in the principa
amount of $...... , to be repaid annually over a maxi num period of
....... years, and levy a property tax outside the ten-mll
limtation estinmated by the county auditor to average over the
bond repaynent period ....... mlls for each one dollar of tax
val uation, which anmounts to ....... (rate expressed in cents or
dollars and cents, such as "36 cents" or "$1.41") for each $100 of
tax valuation, to pay the annual debt charges on the bonds, and to
pay debt charges on any notes issued in anticipation of those

bonds?

Currently, .......... 's (nane of school district) outstanding

debt totals .......... (ampbunt _of outstanding debt, as defined in

section 133.18 of the Revised Code): the debt service is in the

anount_of .......... (ambunt of debt service): and the outstanding
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debt per capita, including debt service, anpunts to ..........

(per capita obligation).

The proposed issuance of bonds will result in an additiona
debt of .......... (principal anmpunt of the bond issue): estinmted
debt service in the ampunt of .......... (estinmated debt service):

and an estimated per capita burden., including debt service, in the

anount _of .......... (estimated per capita obligation).

FOR THE | NCOVE TAX AND BOND | SSUE
AGAI NST THE | NCOVE TAX AND BOND | SSUE | *

(E) If the question submitted to el ectors proposes a schoo
district inconme tax only on the taxable income of individuals as
defined in division (E)(1)(b) of section 5748.01 of the Revised
Code, the formof the ballot shall be nodified by stating that the
tax is to be levied on the "earned i nconme of individuals residing
in the school district” in lieu of the "school district inconme of

i ndi vi dual s and of estates."

(F) The board of elections pronptly shall certify the results
of the election to the tax comm ssioner and the county auditor of
the county in which the school district is |located. If a majority
of the electors voting on the question vote in favor of it, the
i ncome tax and the applicabl e provisions of Chapter 5747. of the
Revi sed Code shall take effect on the date specified in the
resol ution, and the board of education may proceed with issuance
of the bonds and with the levy and collection of the property
taxes to pay debt charges on the bonds, at the additional rate or
any lesser rate in excess of the ten-mll limtation. Any
securities issued by the board of education under this section are
Chapter 133. securities, as that termis defined in section 133.01
of the Revised Code.
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(G After approval of a question under this section, the
board of education nay anticipate a fraction of the proceeds of
the school district incone tax in accordance with section 5748.05
of the Revised Code. Any anticipation notes under this division
shall be issued as provided in section 133.24 of the Revised Code,
shal | have principal paynents during each year after the year of
their issuance over a period not to exceed five years, and may

have a principal paynent in the year of their issuance.

(H) The question of repeal of a school district inconme tax
levied for nore than five years nay be initiated and subnitted in

accordance with section 5748.04 of the Revised Code.

(1) No board of education shall submt a question under this
section to the electors of the school district nore than twice in
any cal endar year. If a board submits the question twi ce in any
cal endar year, one of the elections on the question shall be held

on the date of the general election

Section 2. That existing sections 133.18, 1711.18, 1711. 30,
3318. 06, 3318.062, 3318.45, 3505.062, 3519.03, 5705.218, and
5748. 08 of the Revised Code are hereby repeal ed.

Section 3. Section 133.18 of the Revised Code is presented in
this act as a conposite of the section as anended by Am Sub. H. B.
48 of the 128th General Assenbly and Am Sub. H B. 153 of the
129t h General Assenbly. The General Assenbly, applying the
principle stated in division (B) of section 1.52 of the Revised
Code that anendnments are to be harnonized if reasonably capabl e of
si mul t aneous operation, finds that the conposite is the resulting
version of the section in effect prior to the effective date of

the section as presented in this act.
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