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CONCURRENT RESOLUTION

To nmenorialize the Congress of the United States to
propose a bal anced budget anmendnent to the United

States Constitution

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES OF THE STATE
OF OHIO (THE SENATE CONCURRING):

VWHEREAS, The current fiscal direction of the United States is
unsust ai nabl e, and the econony can only withstand a |imted anount
of debt before markets | ose confidence in the nation's ability to

repay creditors; and

WHEREAS, Unconstrai ned deficits could underm ne future

econom ¢ growh and cost Chio jobs; and

WHEREAS, Wt hout action by Congress, interest rates on hones
and cars could soar; the value of retirement accounts, stocks, and
ot her assets may be reduced; and the price of goods and services

coul d skyrocket; and

WHEREAS, The United States governnment cannot nmintain the
status quo in regards to the federal budget because, given the
agi ng popul ation and rising cost of healthcare, the United States

will not be able to maintain the follow ng objectives at a |eve
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simlar to the past forty years: keeping federal revenues at a
conpar abl e average share of the gross domestic product (GDP),
provi di ng the same standard of benefits to ol der Anericans, and
operating the rest of the federal governnment in line with its role

in the econony and society; and

WHEREAS, Sinply elim nating waste and inefficiency wll not
put fiscal public policy on a sustainable path. Instead, changes
will need to affect popular prograns, people's tax paynents, or
bot h; and

WHEREAS, The federal budget deficit each federal fiscal year
from 2009 to 2011 has been the highest ever in dollar ternms and
significantly higher as a share of CGDP than in any other year
since Wrld VWar 11; and

VWHEREAS, The United States O fice of Managenment and Budget
projects that the national debt will reach $20.8 trillion at the

end of federal fiscal year 2016; and

WHEREAS, In 1835, for the first and only tine in United
States history, the entire national debt was paid off under
Presi dent Jackson who warned that debt could "destroy the liberty

of our country"; now therefore be it

RESOLVED, That we, the nenbers of the 129th General Assenbly
of the State of Chio, urge the Congress of the United States to
propose a bal anced budget anendment to the United States
Constitution in order to secure future prosperity for our children
and grandchildren and enabl e the national debt to be paid by
prohibiting total expenditures of the United States from exceedi ng
total receipts in a fiscal year, except that, the requirenent may
be overridden by a three-fifths vote of each House or the
requirement is waived for any fiscal year in which a declaration
of war is in effect or when a majority of each House determ nes

that the United States is engaged in a nmilitary conflict that
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poses a threat to national security; and be it further

RESOLVED, That the Cerk of the House of Representatives
transmt duly authenticated copies of this resolution to the
Speaker and Clerk of the United States House of Representatives,
the President Pro Tenpore and the Secretary of the United States
Senate, the nmenbers of the Chio Congressional del egation, the

Governor of the State of Chio, and the news nedia of OChio.
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