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Tavares

CONCURRENT RESOLUTION

To declare the state of Chio's support of its
steelworkers in urging the President and the
Congress of the United States to ensure that the
Pensi on Benefit Guarantee Corporation is fully
funded and properly adninistered to pay pension
benefits to retired steelworkers and their

Spouses.

BE IT RESOLVED BY THE SENATE OF THE STATE OF OHIO (THE HOUSE OF
REPRESENTATIVES CONCURRING):

VWHEREAS, Steelworkers are vital to industry in the M dwest
and play an essential role in constructing and reinforcing
bui |l di ngs, bridges, and other structures and in produci ng products

used by other manufacturing industries; and

WHEREAS, Over the last thirty years the steel industry has
fallen on hard tines, causing thousands of job |osses and nunerous

pl ant cl osings across the M dwest; and

VWHEREAS, Steel workers have negotiated contracts that
sacrificed higher wages and other benefits in exchange for secure

pensi on benefits; and
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WHEREAS, Steel workers were pronised sol vent pension pl ans

with funds adequate to pay all benefits pronised to them and

WHEREAS, The Pension Benefit Guarantee Corporation is a
federal pension insurance programthat pays pension benefits to
retired workers, including steelworkers, whose enployers are

bankrupt and pensi on plans are underfunded; and

VWHEREAS, There is a sense of urgency concerning the financial
security of the Pension Benefit Quarantee Corporation because the
recent econom ¢ downturn has caused an increased nunber of
conmpani es to go bankrupt, and as a result, the Pension Benefit
Guarantee Corporation is paying pension benefits to nore workers;

and

WHEREAS, I1n 2009, the Governnent Accountability Ofice
conducted a performance audit of the Pension Benefit Guarantee
Cor poration and recomended that the Corporation inprove
strategi es on determ ning pension benefits in conplex pension
pl ans, minimnze overpaynents, inprove conmunication with
partici pants, and increase accessibility to the appeal s process;

now therefore be it

RESOLVED, That we, the nenbers of the 129th CGeneral Assenbly
of the State of Chio, on behalf of all citizens of this state,
support Ohio's steelworkers in urging the President and the
Congress of the United States to ensure that the Pension Benefit
Guarantee Corporation is fully funded to pay pension benefits to
retired steelworkers and their spouses and to ensure that the
Corporation inplenments recommendati ons made by the Gover nnent
Accountability O fice on procedures for paying benefits to retired

workers; and be it further

RESOLVED, That the Cerk of the Senate transmt duly
aut henticated copies of this resolution to the President of the

United States, the President Pro Tenpore and Secretary of the
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Uni ted States Senat e,

the Speaker and Clerk of the United States

House of Representatives, each nenber of the Chi o Congressiona

del egati on, and the news nedia of Chio.

Page 3

49
50
51



